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■ 'WASHiNnrr*! n— » KcmaW Reagan's nation-. 

A , j 31 scomty adviser in November af- 
5wi? l A*‘-i?5"f Kter JMWtod & the talc of amt to fan and 

<Everskm <* profi* “ the Nkare- 

SSSyzSSWslAS “ ““™- beame 

^JS^L 00 * 550 ^ 101 ^ °«1 Tuesday.’ the admiral 

g °^ g ^ off disertpandtt between 

hcha * tdd his testimony and that ofother wit- 

evemhujgie knows. nesses. He also: 

■ ■*^* e i 5““ ade U ves y dear dial ■Testified that the Reagan ad- 
he withh^ information from the- tmmsiralioa decided to sdl arms 
grenden^ sard Senator Daniel K_ secretly to fan beginning in 1985 

P^mociut of Hawafi, as without Consol ting the chai rman n f 
Atoum Parndexter neared the end the Joint Chiefs of Staff, the na- 
F five days of testimony before the ■ don's top snHtary officer. 
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Fledges to Resist 
Outside Pressure, 
light halation 

By Hobart Rowcn . . 
and Anne Swardson 

Wasfditgnm Post Service 

WASHINGTON — Alan 
Greenspan, President Ronald Rea- 
gan’s nominee for chairman of the 
Federal Reserve Board, said Tues- 

day at his confinnatian h earings 

House-Senate investigating He saidofSdafe were “very care- fawould guard the indepen- 
itiee. ful to at^usT the quality and quan- deuce of the central bank and rqect 

1 “He has withheld information of weapons shipped to avoid “ty. **P re ^ ure ” fa™ *he White 
from the secretaries of state and having a “decisive impact'’ on the House or C ongr ess aimed at mllu- 
defense. and even from” W iffiim. T outcome of the Iran-Iraq war. enang ntooeiaiy policy. . 

Casey, the late OA director, Mr. He said, “Other lands of wea^ asked by Seuator Donald 

Inonycsaid. “He also withheld in- ons were requested” that adnmris- "■ Jr., Democ rat of Micrn- 
formation” from Lieutenant Colo- tration officials refused to provide. “ becoaidpursue a ti^it mm- 

wdOfi^ L- North “and obviously • Offered- implied critiSsm of 

withheld information from the Secretary of State George P_ Shultz I ™^ 11 001 ^ Reagan ad- 
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Congress.' 

“And therefore," Mr. Inonye 
said, "there is this gnawing ques- 
tion that aQ of us have: Ts be witb- 
hddmg any information from ns at 
this moment’?” Mr. Inouye is 
diahman of the Senate investigat- 
. ing committee. 

Mr. Inonye made his commute 
in a television interview during a 
break in the hearings. 

Admiral Poindexter resigned as 


for putting distance between him- 
self and Mr. Reagan’s decision to 
sdl arms to Iran. 

Representative Michael 
DeWine, Republican of Ohio, said 
it was a "sad fact" that Mr. Shultz 
decided to "support his own posi- 
tion,” which had been to oppose 
the sale in private debates within 
the administration. ■ 

"You could draw that condu- 
See POINDEXTER, P^e 6 ' 
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■ q Britain Expels 
Bulgaria Envoy 

LONDON (Reuters) — Brit- 
ain said Tuesday that it was 
expelling Bulgaria’s military at- 
tacW for activities incompati- 
ble with his diplo ma tv -, status, a 
phrase norm^ly used to indi- 
cate spying. 

A brief Foreign Office stato 
meat said that Colonel Ivan,. 
Pavlov Djambov 3nIgsn£iK 
only miHtmy MmM' 
member mtssieia^ ' 
deredHdrit wxt£n 
details were ©ven. . . -r- 
Thc last incident mvrihdng, 
Bulgarian-British relations oo- 
cmred in 1978, when a diss i den t 
Bulgarian author, Geoigi Mar- 
kov, died aftCT he was jabbed at 
a London bus stop with an um- 
brella that had a poisoned tip. 
Although no one was charged, 
it was widely believed among 
Western diplomatic sources 
that Bulgarian security services 
woe behind the killing. 





■-UZ 


Jfijj 


•saSjsSr 




Ivan PaWov Djambov 


GENERAL NEWS 

■ A new TOW missfie can de- 
feat Soviet tank armor, the Pen- 
tagon announces. 

BUSINESS/FINANCE 

■ British Petroleum, heavily in 

debt from Us purchase of Stan- 
dard Oil, will raise £1-5 billion 
in a stock issue. Page®. 


Dow dose: DOWN 19.77 
The dollar in New York: 
DM £ Yen 
1JJ585 L6025 IS1.75 6 



Is Unlikely to 


; , By .Da.vid S. Bioder 

Wathbtgton Post Service : 

.WASHINGTON — Leaders of 
the Senate pand investigating the 
Iran-contra affair say they expect 
that thepahrfs final report wiD not 
indude a critical assessment of 
Prestoent Rcsiald Reagan’s role. 


I. wait 

guilty ot. malfeasance or nonfea- 
sance.". ■,■■■■.■ 

Mr. lapaye add die wmorittee. 
report wouklav<»d gnchjtidgineiiis 
because “whenever ou t pre ridentia' 
weakened and anr country divided, 

our adversary takes advantage.” 

-Senator Warren B. Rodman, Re- 
pub&an of New Hampshire, the 
committee vice chairman, said he 
fdt Mr. Reagan’s role was largely 
a political question, and Fra not 
sure the committee has to judge 
bow the president ma n aged this 
event or that.” He added: "Well 
m»ke same observations, but I 
deal expect the report to be highly 
critical because the facts speak for 
themselves.” 

The two senators said during the 
midday break in the hearings Mon- 
day that staff work on the report 
had begun, even though several im- 
portant witnesses bad yet w be 
beard. They predicted it would of- 
fer suggestions for improvements 
in National Security Council oper- 
ations and perhaps endorse the cr^ 
ation of a single congress i o nal cora- 
mittee to monitor intelligence 
agencies and covert operations. 

But they knocked down the idea 
that the report would assess Mr. 
Reagan’s responsibility for the af- 
fair or even gp as far as the earlier 
Tower coramisrioo, appointed by 
Mr. Reagan, did in criticizing what 
it failed the president's "manage- 
ment style” 

[Their comments came as the 
congressional panels laid out a ten- 
tative schedule for the final round 
of witnesses. Vice Admiral John M. 
poindexter, the former national se- 
curity adviser, was expected to con- 
ictnde his testimony Tuesday. The 
rrwwmi ttees wiD not meet Wednes- 
day. 

[Admiral Poindexter is to be fol- 
lowed Thursday by Secretary of 

See REAGAN, Page 6 


ntimstration’s political goals, Mr. 
Greenspan told the Senate Banking 
Committee: 

“Certainly. If the Senate con- 
firms me, I will take' an oath of 
office. And I take that oath serious- 
ly. My advice and actions may trim 
out to be wrong, but that certainly 
won’t be because of political rea- 
sons." 

Some critics of Mr. Greenspan's 
nomination have said he would 
find it difficult, to resist pressure 
from the White House to keep in- 
terest rates low in order to spur 
economic growth, even if such a. 
move risked higher inflation. 

Mr. Volcker, meanwhile, in part- 
ing testimony after eight years at 
thebefaofttecoQtinIbaiik,pcsnt- 
ed to encouraging signs in the U.S. 
economy, especially progress in re- 
ducing the nation’s trade and bud- 
get deficits. 

But Mr. Volcker, the chief archi- 
tect of successful efforts to curb the 
rampant inflation that existed dur- 
ing the late 1970s, also warned a 
House subcommittee of the dan- 
gers of allowing inflation to re-ig- 
mte. 

. Mr. Greenspan echoed that view 
xxi smmftaneoQs testimony before 
ite Senate Banking Committee, 
sayinghe viewed th&Fed’aprinuuy 
T£w*dj& .maxi- 
mum economic', growth”, without 
“letting the inflation genie out of 
the bottle.” 

He said that the policies set by 
Mr. Volcker, who is scheduled to 
leave office Aug. 6, were “essential- 
ly on target”and expressed a deter- 
tnmatkra to “follow” in Ms “foot- 
steps.” 

Mr. Greenspan, a conservative 
economist, served as chair m an of 
the Council of Economic Advisers 
from 1974-77 under the adminis- 
tration of President Gerald R. 
Ford. 

He offered a generally optimistic 
view of global economic condi- 
tions. He said that the Third World 
debt situation “has improved quite 
dramatically” since 1982. “I hope 
we don’t throw in the sponge too 



Note TorteWStunn 


Tension Mounts for France in Lebanon 

A French soldier wearing a flak jacket at his post inside the compound of the French Embassy in 
Beirut. Security measures at the mission have been tightened after the breaking on Friday of France’s 
di plomatic relations with Iran. Th ousands of pro-Iracian Moslem fundamentalists vowed to use 
terrorism against France during a rally on Tuesday in the eastern Lebanese town of Baalbek. Page 6. 


2 Kuwaiti Ships 
Flying U.S. Flag; 
Escorts Readied 


Afghan Leader Says Soviet Pullout 
May Begin When Aggression 9 Stops 


Reuters 

MOSCOW — Major General 
Najib, the Afghan leader, said 
Tuesday that a withdrawal of Sovi- 
et troops from Ms country could 
only begin when all “outside ag- 
gression” had halted and Kabul- 
was given firm guarantees that it 
would not resume. 

General Najib. made his com- 
ments after talks Monday with the 
Soviet leader, Mikhail S. Gorba- 
chev.- . • • ,-v. .— 7 . 

, His remarks, analysts said, indi- 
cated that be and Moscow would 
continue to insist that Moslem 
guerrillas fighting his administra- 
tion lay down their arms before 
there can he a political settlement 
in Afghanistan. 

This would suggest that hopes 
are dwindling in Kabul and Mos- 
cow that any firm agreement on a 
proposed withdrawal of the esti- 
mated 115,000 Soviet troops in Af- 
ghanistan can be reached at talks in 
Geneva. 

The talks, involving Afgh an is tan 
and Pakistan, are bring mediated 
by the United Nations. 

After the meeting Monday with 
Mr. Gorbachev, according to an 
official Soviet report, they agreed 
that Kabul's policy of national rec- 



Prestdent Najib 
cm Tuesday . in 


sr 

speaking 

Moscow. 


prematurely. The current course is onefliation should be puzsued. 
slow, but working-” "A timetable for the withdrawal 

He also said that the nations of Soviet forces can only be derided 
See GREENSPAN, Page 13 after the outride interference spon- 


U.S. and Soviet Disagree 
On How to Revive Talks 


sored by the UJS. and its NATO 
allies is ended and there are firm 
guarantees that it will not be re- 
sumed," the Afghan leader said 

General Najib ’s talks with Mr. 
Gorbachev follow reports of inten- 
sified fighting in Afghanistan in 
which Soviet and Afghan forces 
have suffered increasing losses. 

They have been especially hard 
hit this year by toe rebels’ use of 


U.S. Stinger anti-aircraft missiles. 
Previously, Soviet forces had re- 
duced their casualties by depend- 
ing on air power. 

The Kabul authorities have con- 
sistently contended that toe Mos- 
lem guerrillas are amply bandits 
who could not survive if they were 
not supported by the West in wag- 
ing an “undeclared war” on Af- 
ghanistan. 

But there bad been indications 
oyer recent months. Including a 
cease-fire declaration, that Mos- 
cow and Kabul might be moving 
toward accepting a timetable al- 
lowing a phased Soviet pullout 
linked to reduced rebel activities. 

General Najib contended Tues- 
day that his administration had 
made major advances with its na- 
tional reconciliation policy, pro- 
claimed last January, and said 
about 15,000 rebels had come over 
to the government side recently. 

He reconfirmed an offer made in 
a speech in Kabul last week to 
inchide representatives of groups 
currently opposing his administra- 
tion in a new coalition government. 
The coalman would be under a 
revised constitution that is now be- 
ing debated. 

Rebel leaders based in Pakistan 
have already rejected General Na- 
jib’s offer of cabinet posts, wMch 
excludes the important interim', de- 
fense and foreign ministries. 


Cmupittd ty Our Staff From Dispatches 

KUWAIT — U.S. flags were 
hoisted above two Kuwaiti tankers 
on Tuesday as the United States 
completed final preparations for 
nava! escorts of vessels in the Gulf. 

As US. ships prepared a protec- 
tive convoy for the ships, toe Soviet 
Union again proposed talks with 
toe United Stales about toe situa- 
tion in the Gulf, but the proposal 
was rejected by Washington. 

The U.S. flags were first raised 
on the Bridgeton, formerly known 
as the A1 Rekkah, a 210,068-ton 
supertanker. A dozen people, all of 
them members of the ship’s crew or 
its new owners, watched as the 
small UJS. flag was exchanged mo- 
ments later for a larger, easier- to- 
see American flag. 

The flag ceremony was witnessed 
by a special pool of American re- 
porters brought to the Gulf by the 
Pentagon late last week to monitor 
President Ronald Reagan’s policy 
of bringing 1 1 Kuwaiti tankers un- 
der U.S. naval protection. 

The American flag was raised cm 
(he second ship, the Gas Prince, 
after the Kuwaiti standard was 
lowered, according to the reports. 
The Gas Prince is a 43,604-ton gas 
carrier. 

The two ships are among 1 1 Ku- 
waiti tankers that will cany U.S. 
captains and flags in a polity deci- 
sion that has been criticized in 
Congress as having the potential 
for dragging toe United States di- 
rectly into the seven-year war be- 
tween Iran and Iraq. 

A flotilla of missile-armed U-S. 
warships was poised near toe 
mouth of toe Gulf to escort toe two 
tankers. 

U.S. officials in Washington said 
the Bridgeton and the Gas Prince 
would sail late Tuesday or early 
Wednesday on their three-day, 
500-mile (800-kilometer) voyage to 
pick up crude oil at Kuwait’s al- 
Ahmadi oil terminal in the north- 
ern end of the Gulf. 

Iran has vowed to continue at- 
tacking vessels trading with Ku- 
wait, whatever flag they fly, if Iraqi 
planes gp on attacking Iranian 
tankers. 

Tehran has 'deployed Chinese- 
made; anti -ship missiles along toe 
northern shore of the Strait of Hor- 
muz, toe gateway to the Gulf. 

Shipping sources in Fujairah, in 
the United Arab Emirates, speak- 
ing on the condition that they not 
be named, told The Associated 
Press that toe vessels might posi- 
tion themselves Tuesday to pass 
through toe strait in daylight- 

Once in toe Gulf, the Bridgeton 
and the Gas Prince may have to run 
a gauntlet of Iranian gunboats, he- 
licopter genships, fighter-bombers 
and Revolutionary Guards in 
speedboats who have ambushed a 
dozen merchant ships in recent 
weeks. 

The White House announced the 
decision to turn down a Soviet pro- 
posal for talks on the Gulf. Marlin 
riizwater, the White House 
spokesman, said the Reagan ad- 
ministration believed the UN Secu- 
rity Council was “the proper fo- 


By Gary Lee 

Washington Poet Service 
MOSCOW — U.S. and Soviet 
officials now agree that negotia- 
tions in Geneva on a medmm- 
range missile accord have stalled in 
recent weeks, but they disagree 
over who is to blame and what 


could quickly beefeared away if the 
Reagan administration would 
show toe political will to do so. 

The key to the Soviet approach 
seems to be a new willingness by 
the Kr emlin to writ out the White 
House. Tactically, this approach 
would appear to leave the Soviet 


should be done to revive momea- ' side well positioned to force Wash- 


turn toward an agreement that 
could pave the way to a superpower 
summit meeting. 

Significantly, Soviet sources in 
Moscow portray the Geneva talks 
to eliminate U.S. and Soviet mis- 
siles from Europe as already having 
resolved the most important mili- 
tary details. They assert that the 
last few snags are “artifirioT and 


ingion to make toe remaining con- 
cessions that would seal the accord. 

U.S. officials assert that Moscow 
has suddenly and inexplicably 
called, a hall to significant progress 
in the negotiations. They cite a 
slowdown at toe Geneva talks and 
toe absence of any response to invi- 
tations for the Soviet foreign minis- 

See GENEVA, Page 6 
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By Thomas L. Friedman 

Sew York Tana Service 

yoSng! acular aid Jenstamtes 


its history and religious traditions, is stranger 
than the people who live there. You live in 
Jerusalem on its terms. T d Aviv reflects what- 
ever the Israeli mood is at the time.” 

Mr. Chafets added: “Twenty years ago, when 
I was a student in Jerusalem, there was an 
advertisanent in the newspaper that Coca-Cok 
had come to Israel So I went down to the 


St ^ te^Mteter for a Coke. She 

'Hujusaods <]» MWnSn tram the an ™ d “ yet 


. i 


1i 


havTmiswad 

toly worid of Jeniato to ErwriwU’W *■“ 

rio and its ° I £^‘Sdn’s3M/> 00 
the dry. 

Zc’ev Chalets, 39. an 


American-born Isradt 


— only in Tel Aviv.’ 

“She could see that I looked really disap- 
pointed, so to cheer me up she said, ‘But don't 
waxy, when the Messiah comes he’ll come to 
Jemsalem first’ That sums it op: In Jerusalem 
they get the Messiah, but inTd Aviv we get the 
Coke.” 

Erez Shachar, 25, was bom and raised in 
Jemsalem, but after spending three years 
abroad he returned and found that .he could no 


and Td Aviv were separated tea 45-minute 
drive and a 2 , 000 -year-old state of rnmd. 


"It was the atmosphere more than anything 
that put me off,” Mr. Shachar said. *T feel 
choked in Jerusalem. I walk down the streets 

and see all toe people dressed in black coats and 
I fed that! am in a religious, city." 

Because of toe power of toe deeply religious 
Orthodox population in Jerusriem, virtually no 
movie theaters or restaurants are allowed to 
open on Friday nights or until -the sabbath is 
over on Saturday, which, can be as late as 9 
P JiL, leaving precious little weekend. But many 
Td Aviv residents gp to discotheques every 
night until dawn. 

"It is just not a yotmg atmosphere in Jerusa- 
lem,” said Mr. Shachar, who works at a com- 
puter company while studying at Tel Aviv Uni- 
versity. 

"In Td Aviv," he said, “the nightlife is great. 
Um beach is beautiful Jerusalem is a dead 
otyf 

The Orthodox , population in Jerusalem is 
ex p a n d ing from its traditional neighborhoods 

See TCL AVIV, Paged 



SCUFFLE IN JOHANNESBURG — Sooth African police removing a student 
demonstrator at die airport Tuesday as a delegation of dissident Afrikaners returned 
from meetings in Senegal with the outlawed African National Congress. Page 2. 


rum" for dealing with the Gulf 
conflict. 

In Moscow, the Foreign Minis- 
try spokesman, Boris D. Pyady- 
shev, said earlier that Mikhail S. 
Gorbachev, the Soviet leader, had 
sent a letter to Mr. Reagan saying 
the two superpowers had good 
prospects for cooperation in the 
area. 

“The message says that some 

statements by the U.S. administra- 
tion seem to be evidence of the 
American ride’s interest in connec- 
tion with Soviet proposals on the 
Gulf,” Mr. Pyadyshev said at a 
briefing. 

“If this is a correct impression.” 
he added, “then, we would be pre- 
pared to discuss this issue with the 
United States more specifically in 
any format that is convenient for 
the president.” 

Mr. Fitzwater said that Mr. Gor- 
bachev’s letter, received Friday, 
was in reply to a letter that Mr. 
Reagan had sent to members of toe 
UN Security Council urging sup- 
port Tor a resolution seeking an end 
to the war. 

The spokesman said Mr. Gorba- 
chev’s reply dealt primarily with 
the Gulf and was “generally posi- 

See GULF, Page 6 

Iran Rejects 
UNMeasure; 
Iraq r Positive’ 

Compiled by Our Staff From Dispatches . 

NICOSIA — Iran on Tuesday 
rejected as “unjust" a United Na- 
tions Security Council resolution 
calling for a cease-fire in the Iran- 
Iraq war and said the UJS. military 
presence in the Gulf made the mea- 
sure void. 

A Foreign Ministry statement re- 
ported by the official Triamic Re- 
public News Agency said Iran’s 
“principal stance” on the war and 
toe presence of foreign forces in toe 
Gulf was unchanged. 

In Baghdad, government offi- 
cials said that Iraq viewed the Secu- 
rity Council order for an immedi- 
ate cease-fire as a positive 
development. “Our primary im- 
pression. regarding toe text of the 
resolution is positive,” an official 
told toe Iraqi News Agency. 

He said Iraq would reply to the 
resolution after a meeting of the 
National Assembly, which Bagh- 
dad television reported would meet 
Wednesday. 

In developments on the battle- 
field Tuesday, Iran said its forces 
repulsed two Iraqi assaults in the 
central and southern sectors, kill- 
ing or wounding more than 900 
Iraqis. Iraq denied the claim. 

Even before the Security Council 
met Monday and unanimously 
adopted the resolution, Iran reject- 
ed any UN measure that did not 
identify Iraq as the aggressor. 

Iran demands the removal of 
President Saddam Hussein of Iraq 
as a condition to end toe war. Iraq 
invaded western Iran in September 
1980 after border skinnishes. 

The Iranian Foreign Ministry 
said that Iraqi attacks an ships had 
resulted in the presence of foreign 
forces in the Gulf. It said that issue 
was independent of the war. 

Iran said that the Security Coun- 
cil by passing toe resolution, had 
once again failed to perform its 
most important duty in preserving 
peace and international security. 

The Iranian statement, moni- 
tored in Nicosia, did not include 
any direct quotations. On Sunday, 
President Ali Khamenei, called toe 
Security Council measure U.S .-in- 
fluenced and worthless. 

In Baghdad, Mr. Hussein met 
Tuesday with the Revolutionary 
Command Council and regional 
leaders of toe governing Ba’ato 
Party to discuss the resolution. 

Diplomats said that Iraq, which 
has accepted previous council reso- 
lutions, was expected to accept the 
demand for a cease-fire since it 
corresponded with Iraq's demand 
for a comprehensive settlement. 

They said Baghdad would prob- 
ably announce that it would abide 
by the resolution if Iran would. 

Although toe resolution does not 
contain an enforcement provision, 
it is stronger than previous resolu- 
tions calling for a trace. It is also 
designed to set toe stage for a com- 
panion resolution, to be considered 
within two months, that would im- 
pose a worldwide arms embargo 
against either party that does not 
accede to the call for a cease-fire. 

The United States was the driv- 
ing force behind Monday’s action, 
but the UB. diplomatic effort was 
received with some resentment be- 
cause of the Reagan administra- 
tion ’s secret sale of arms to Iran. 

Many diplomats complained 
that the Americans’ fervor for toe 
UN initiative seemed an effort to 
Undo toe political damage to the 
United States from the aims sales. 

(AT, Reuters, N IT) 
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Price Rises Launch 
Hungary’s Austerity 







Bv Henry Kamm 

.Vcir V’urA rims Smio' 

BUDAPEST — Price increases 
on vital consumer commodities 
and services announced last week 
by the Hungarian government are 
pan of an austerity program de- 
signed to reduce consumption in a 
country that has Tor Years been 
consuming more than ii produces. 

The rises, which had been ex- 
pected since before Karoly Grosz 
took office on June 15 as the new 
prune minister, are far-reaching. 

Under ihe increases, the price of 
flour and bread win go up by 19 
percent, cigarettes by 20 percent, 
fuel oil by 29 percent, public heat- 
ing by 22 percent, heating gas by 17 
percent, electricity by 18 percent 
and gasoline and diesel oil by an 
average of 10 percent. 

The increases were slightly offset 
by small rises in minim um pensions 
and benefits paid for children nnH 
students. 

In a terse explanation, the gov- 
ernment declared that the increases 
were necessary to reduce the imbal- 
ance between production and con- 
sumption. shrink the budget deficit 
and lower the subsidies paid by the 
government to make basic consum- 
er goods available at less than eco- 
nomic prices. 

The measures, although expect- 
ed, are likely to deepen a discontent 
that has gripped Hungarians since 
the early 1980s. when their sense of 
economic well-being began turning 
sour. This followed the better part 
of a decade during which a classical 
Communist economy discovered 
the benefits of allowing some pri- 
vate entrepreneurship and making 
loons of hard currency available to 
stimulate a consumer economy. 

Today, Hungary has the highest 
per capita debt of any Communist 
country, around $13 billion for a 
population of 10.6 milli on 

its usually productive agricul- 
ture has suffered two successive be- 
low- par years, and commodity 
prices have declined, its manufac- 
tured exports, including textiles 
and shoes, have to contend with 
increased competition from such 
mass producers as South Korea, 
Taiwan and Hong Kong. Prices 
have also dropped in the categories 
of steel and aluminum that Hunga- 
ry exports. 

Economic stagnation has made 
structural reforms the most active 
subject of discussion within the 
government, the Communist Party, 
academic institutions and the pub- 
lic al large, dong with the repercus- 
sions in the political sphere. 

The discussion goes hand in 
hand with a deepening feeling that 
an era has come to an end in Him- 
y. Janos Kadar. the Community 
ty general secretary for more 
than 30 years, has turned 75 and is 
clearly playing a much more pas- 
sive role in national affairs. 


Last mouth's personnel changes 
in the gov era men l were tele- 
graphed weD in advance. But those 
who expected a new sense of direc- 
tion in a nation where the leader- 
ship is perceived to be adrift were 
disappointed, as were those looking 
for clarifications on the issue of 
government succession. Mr. Kadar 
remained in office, and none of the 
perceived contenders for his post 
was moved ahead of the others. 

Other unpopular changes have 
bees announced, including an in- 
come tax and a value-added tax. 
but their extent and application re- 
main to be specified. In anxious 
conversation and letters to editors, 
Hungarians are showing their fear 
that the taxes will add significantly 
to the decline in their standard of 
living that the govenuneut says 
they must accept 



U.S. Asserts 
New Missiles 
Can Defeat 
Soviet Tanks 


\j:» :«• •• 

Graft 


v- , * |V 


ROYAL POINTERS — Princess Amre receiving instructions Tuesday from Corporal 
Keith Meakin atop a British Chieftain tank during a visit to West Berlin. 


U.K. Plans Major Realignment of School Control 


By Malcolm W. Browne 

Sew York Service 

NEW YORK — The Pentagon, 

reacting to criticism of itsabflity to 

attack Soviet tanks, has announced 
that 1 a hitherto secret modified mis- 
sile' capable of defeating die tank’s 
defenses will begin reach m g.U.S. 
forces in Europe late this su mmer . 

A U.S. Anny spokesman, Major 
Philli p .Saucy, said Monday . that 
the TOW-2A, a missile that can be 
fired by infantrymen .or from vehi- 
cles, would penetrate Soviet ta nk s. 

. Asked it the missile had been 
tested against a Soviet tank 

ly^ftishioaed after an Isradiderign^ 
he sa i d - “It has been fired and 
tested in situations it would be like- 
ly to encounter. I can’t go further 
t han that.** 

“Certainly, the Soviets can al- 


corruptkm 

hero of the “people poweg re 
Marcos,' of taking pari iujwssn 
former president- 

“There are diar 

the Presidential Caanassiqn on 1 
the law and if there is a vtob 
violators.” Mr. P«"i*mRmd i 
would face cfeai w 
mumcarions group. 

Qmm filed Tugs' 5 
Aquino to recover 



u»ihSn," add Orlando Ron«o<tf 
juodGovennncat, “Nobody is »wt 
fthekwwewillfilea case against toe 
.■Hi- .r , ■■•m j-r-mea monster. 



Test New Missile 


GENEVA (AP)^T?» toCTBjjjfeal Defense Review reported Tua- 
day that Israel has soccesrfu fly tert -feed a new metfitun-rangc tmssue 

U^S^!%Gojewi-basai monthly said tint 


By Fred M. Hechinger 

York Hums Service 

LONDON — Britain’s schools 
are on the threshold of a revolu- 
tion. 

In line with her broader effort to 
apply market principles to many 
aspects of British society. Prime 
Minister Margaret Thatcher has 
proposed a package of far-reaching 
educational changes. 

They indude a national curricu- 
lum; mandatory testing at the ages 
of 7, 1 1 and 14; open enrollment, 
with schools financed according to 
the number of students they at- 
tract, and a provision giving 
schools the right to pul themselves 
under national, rather than local, 
financing and control 

According to Kenneth Baker, the 
secretary of stale for education and 
science, the plan would “put an end 
to the system’s monopoly” and 
would shift power from die produc- 
ers to the consumers, from the edu- 
cation bureaucracy to parents. 

Mrs. Thatcher calls the package 
“radical reform." Paddy Ashdown, 
the liberal Party’s spokesman on 
education, calls it “the flagship of 
the national government’s attack 
on local government.” 

The plan is contained in a mea- 
sure called the Great Education 
Reform Bill, scheduled to be put 
before Parliament in November. 
Even opponents of the bill concede 
it is likely to pass. 

The centerpiece of the proposal 
is the creation of a national curricu- 
lum, but its most controversial 
component is the proposal to let 
schools “opt out” of the local au- 
thority and get funding directly 
from the national government- A 
vote by a required proportion of 
parents could set the op ting-out 
process in morion. 


If the change were approved, the 
school would get from the Depart- 
ment of Education the same bind- 
ing it previously received from the 
local authority, but could spend it 
as it wished. 

Op position leaders call the plan 
a radical attempt to undercut, and 


able, regardless of where they lived. 
Schools that lost many pupils 
would be shut. 

Despite the furor over the issue 
Of local control, the creation of a 
national curriculum is the govern- 
ment's top priority, Mr. Baker said. 

“There isn’t a developed coun- 


The centerpiece of the proposal is the 
creation of a national curriculum. Its most 
controversial component would let 
schools f opt oat’ of the local authority. 


possibly destroy, the power of local 
education authorities and to con- 
centrate power in the national gov- 
ernment. 

They see it as a prelude to a 
divided system that would eventu- 
ally re-establish the privileged 
grammar schools and discredit the 
comprehensive schools that have 
grown out of the democratizing 
Education Act of 1944. 

Wealthy parents, opponents say, 
may be better able to remove their 
schools from local control and op- 
erate them like privileged private 
schools, in addition, critics say. na- 
tionally administered tests could 
result in the channeling of some 
children into nonacademic pro- 
grams. 

Opponents also cite the freedom- 
of-choice provision as benefiting 
mainl y the affluent If the best 
school is 10 miles (16 kilometers) 
from home, for example, only fam- 
ilies that can afford the daily trans- 
portation would be able to send 
their children there. 

Under the open-enrollment pro- 
posal, schools would have to admit 
children as long as space was avail- 


try" except for the United States 
that lacks a national curriculum, be 
said, “and it works pretty wdL” 

Mathematics, science and En- 
glish are to be at the core of the 
national curriculum; it also will in- 
clude foreign languages, history, 
geography, computer science and 
other technology, music, art and 
physical education. 

Although be has called for a 
“much more structured and rigor- 
ous curriculum,” Mr. Baker insist- 
ed that academic faculty would be 
allowed flexibility in teaching the 
national curriculum, which would 
cover 80 percent to 90 percent of a 
child’s time in school. 

The Labor Party, which takes 
credit for the establishment of 
comprehensive schools with access 
by everyone within each district, 
charges that the government's pro- 
posals would re-introduce some- 
thing like the selective grammar 
schools. 

Last week Jack Straw, Labor’s 
newly appointed education spokes- 
man. said that, while he approved 
of the introduction of a national 


curriculum, be strongly opposed 
the testing of all pupils at ages 7, 1 1 
and 14. 

He ridiculed die Great Educa- 
tion Reform Bill, winch opponents 
have dubbed fGertfl,” as poorly 
thought out : 

Rosie Bames, a member of Par- 
liament and the Social Democratic 
Party's spokesman on education is- 
sues, said that while her party rec- 
ognized the for 
agreed parents should be given 
a greater say in the education of 
their children, party members be- 
lieved the phm would benefit the 
wealthy. 

Mr. Ashdown, speaking for the 
Liberals, conceded the merit oT fpv- 
mg parents greater dunce, and he 
faulted leftist politicians for not 
supporting it. 

But he also called the govern- 
ment's plan a “damaging, danger-; 
ous and divisive” effort to “emaci- 
ate local government so that 
eventnafly it can be brushed aside.” 

After a period of time, he said; 
the trend will be back to selective 
grammar schools, with limited op- 
portunities for marry students. 

Mr. Ashdown, agreed with the 
idea of a core curriculum in math, 
science and English, but charged 
that the total approach to a nation- 
al curriculum “leaves little room 
for curriculum development and 
diversity.” 

To resolve such matters through 
an act of Parliament, he said, “is a 
recipe for inflexibility, with a 
chance for political tntruaan.'’ 

Of the prospects for the project, 
Mr. Ashdown said “It's going to 
happen.” The Tories, he said 
“have nailed it too high . on the. 
mast.” 


Gash Greets Afrikaners 
Home From ANC Talks 


The .lastxiated Press 


JOHANNESBURG -- dashes 
>keout Tuesday between rightist 
1 liberal groups demonstrating 
Johannesburg's airport as Af li- 
ner dissidents returned from 
Ls with the outlawed African 
lional Congress. 

["he police moved in to separate 
: white rightists and a multiracial 
dent group outside the terminal 
Ian Smuts International Airport 
ey then charged a group of re* 
riers and detained at least six. 
injuries were reported 
rhe group of about 50 delegates 
o attended the talks in Dakar, 
legal, did not emerge from the 
toms had The delegates can- 
sd a scheduled airport news con- 
encc and kept out of sighL 
Vbout 200 members of the Af ri- 
le r Resistance Movement, a 
ite-supremacist organization 
iming to defend Afrikaner cul- 
e, rallied in the terminal sbout- 
“ traitors” and other invective at 
isengera whom they mistook for 


The police kept security tight, 
preventing the demonstrators from 
unfurling banners and telling the 
resistance group that it could not 
bold a news conference that it had 
planned 

About 20 white and black stu- 
dents bdd a counterdemons tra- 
tion. One white woman, Judith 
SoaL said she had come “because 
we don’t want people to think all 
white South Africans disagree with 
talking to the ANC.” 

ANC officials and Afrikaner 
business executives, politicians and 
academics took part in the Dakar 
talks. The ANC is fighting a guer- 
rilla war to end white rule in South 
Africa. 

The government has not com- 
mented on what South Africans 
call the “trek to Dakar,” but the 
meeting with the ANC has sparked 
heated debate, with liberals wel- 
coming the insight gained into 
ANC thinking and pro-govern- 
ment parties and newspapers 
claiming it has lent prestige to a 
terrorist group. 

At the airport, after the Afrika- 



Pakistan Said to Issue 
Warrant in Nuclear Case 


BtiMn 

Eugene Terreblandie 


ner delegation canceled its press 
conference, Eugene Terreblandie, 
leader of the resistance group, said: 
“They did not have the courage to 
look the Afrikaner volk (people) in 
the eye. They have gone. It's good 
that they know they are not wel- 
come in South Africa.” 

When the multiracial students 
broke into “God Save Africa.” a 
black anthem, the white resistance 
demonstrators shouted obscenities. 
The police formed a wedge be- 
tween the rival factions. 


By Richard M. Weintraub 

Washington Post Service 

ISLAMABAD. Pakistan — A 
highly placed government official 
said Tuesday night that an arrest 
warrant had been issued for a Paki- 
stani national in connection with 
nuclear export charges in Philadel- 
phia, implicitly acknowledging Pa- 
kistani involvement in the case for 
the first time. 

The official, however, portrayed 
the charges placed before a U.S. 
District Court in Philadelphia on 
July 10 as being the result of a 
rogue operation. 

He said this operation violated 
strict Pakistani government orders 
against purchasing materials in the 
United States that could be inter- 
preted as violating U.S. laws 
against illegally exporting material 
that could be used to make nuclear 


capons. 
The ofl 


official said Tuesday that 
“any individual in the service of the 
government of Pakistan who is 
found to have violated the clearly 
spelled out policy prohibiting pro- 
curement in the U.S. wiU be prose- 
cuted.” 


U.S. Letter Made Public by Greece 


By Paul Anastasi 

Sew York Times Service 


allegations of Greek contact with 
the Abu Nidai terrorist group but 


_ .Vv.o nr VMM declared that there was no inten- 
ATHENS — - The G reek ^ ^ gearing Greece of cooper- 


men, has made public aletter from 


Armacost, under secretary of state 
for political affairs, and was ad- 
dressed to Foreign Minister Karo- 
los PapouQas. 

Saying die original exchange was 
desig n ed to share information on 


tenaea to ena me inuuuu - "7~,r nMli . r t v-. Athens terrorism, it added, “Regrettably, . . 

gallons that Greek officials had the fact that this particular ex- Congress is serving only to under- 

contacts with representatives of an govetumen ^hanw femme nnhlie knowli 


The likely charge would be con- 
spiracy to harm Pakistan’s national 
interest, as there are no laws in 
Pakistan against importing manag- 
ing steel, the alloy that the Paki- 
stani in the United States is ac- 
cused of trying to illegally expat. 

The official vehemently contend- 
ed that Pakistan had done no 
wrong and that the furor that the 
charges have raised in the U.S. 


Gra* economy. change became public knowledge 

Arab terrorist group- J" . . 1 . . was not our intention. 

A Greek spokesman described 1 am wn ting with Prime Minister Andreas Papan- 

the letter Monday as satisfactory for the harmful effect .recent puma, lhn!atexied ^ n, e bases 

and said talks on renewing the characterizations of talks between wcm i d ^ dosed j the United 
agreement on U.S. bases could now our two governmen ts States did not retract the allegation 

continue as previously arranged. to set the record I straight of dealings with terrorist groups. 

The letter, which was in response 

to Greece's demands for a rettac- seem to have arisen^ ■«* accord, which is scheduled to end 

lion, did not actually withdraw the The letter was from Michael H. m December next year, are now 

1 expected to receive new impetus in 

a visit to Greece by Mr. Annacosi 
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at ibe end of this month. 


mine Pakistani confidence at a try- 
ing lime. 

The ftmnsylvania case and a 
1984 case in which a Pakistani al- 
legedly tried to buy nuclear trigger- 
ing devices in Houston have led to 
demands in Congress for a cutoff 
of the multibillioii-dollar U-S. aid 
program to Pakistan. 

Pakistani officials acknowledge 
that the situation is probably the 
most critical in U.S.- Pakistani rela- 
tions since the two countries began 
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cooperating closely after the 1979 
Soviet intervention in Af ghani stan. 

A cutoff in UJS. aid would prob- 
ably trigger a Pakistani reassess- 
ment of its Afghan policy and ties 
to the United States. So far, the 
desire to keep pressure on the Sovi- 
et Union snd Afghanistan fare 
overridden demands by congress- 
men for a cutoff , but die latest case 
appears to have shifted the balance; 
at least temporarily. 

“We have launched a very high- 
level probe,” the official said. *Tt is 
possible that a Pakistani already 
has been identified as participating 
in some kind of a conspiracy." 

“Pakistan is quite dear that no 
agency of the government should 
be engaged in an activity that vio- 
lates US. laws.” the official added. 
“We don’t want to import anything 
that might be suspea. We are look- 
ing into why this person ordered 
this material. It is not quite dear 
why tins person authorized going 
to the U.S” when it is legally avail- 
able elsewhere. 

According to the charges and 
supporting material filed in the 
U.S. District Court for eastern 
Pennsylvania, Arshad Z. Pervez, a 
Pakistani now living in Canada, 
sought to buy 25 tans erf mataging 
steel from Carpenter Sled Corp. in 
Reading, Pennsylvania, arid of- 
fered to bribe an undercover agent 
to get the necessary export license. 

A fake export license was issued 
by (be U.S. Commerce Department 
and Mr. Pervez subsoqumriy was 
arrested after the alleged bribe 
money was paid- 

The report of die arrest sent 
shock waves through the Pakistani 
government, which thought it had 
successfully weathered an intensive 
debate in Congress over a new $4 
billion aid program and Pakistan’s 
midear p ro gr am . U.S. laws prohib- 
it aid to a country seeking to use 
illegally acquired U.S. material to 
develop a nudear weapon. 

The Pakistani official said Mr. 
Pervez sought and received a legal 
export license. He emphasized that 
U.S. law says aid must be cut off if 
attempts are made to “illegally” 
import material that could be used 
in nudear weapons. 

President Mohammed 2aa ul- 
Haq and Prime Minister Moham- 
med Khan Junejo reportedly as- 
sured the VS. ambassador, Arnold 
L. Raphd. after the case was filed 
that strict orders bad been given 
months ago to prohibit any pur- 
chases in the United States that 
could cause political trouble for the 
aid package They reportedly ex- 
pressed the belief that the charges 
must be part of some land of a 
conspiracy to undermine the aid 
package, probably organized by In- 
dia. - 


tore that will defeat this 
he added. “But xve're saying that as 

of this moment, the TOW-2A 
would work against presently con- 
stituted Soviet armor.” 

Several senior military officers 
had been quoted in a recent article 
in The New York Times as saying 
that the new armor protected Sovi- 
et tanks against NATO’s anti-tank 
imgriW Major General Robert J. 
Sunritj hfftd of a U.S. Army study, 
group investigating the issue, had 
joined die criticism of NATO’s 
ability to defeat the Soviet tanks. 

Hie new development an- 
nounced by the army seemed cer- 
tain to fuel debate over the adequa- 
cy of the infantry forces, with some 
espens contending that missiles of 
the new type are easy to nullify. 

Major Sooc/s announcement 
appe al ed to contradict the earlier 
statements made by several high- 
ranking army officials, who raid 
that Soviet tanks had been effec- 
tively immunized against anti-tank 
miwil w 

The new Soviet defense relies on 

armor like chain mail hung over the 
top and sides of « tank. Boxes on 
the armor explode when hit by a 

mi< 3 nW dis persing tfa». jet nf -mnllwi 

metal and gas from the misale and 
preventing it from penetrating, the 

tank 

The anrry.officials had reported 
that the arm or can be beaten with 
the large gnn«t cm the latest U.S. 
and West European tank* but not 
by the anti-tank weapons carried 
by American infantrymen and air- 
craft. 

■ The latest modification of the 
TOW irrigate — it stands for tnbe- 
laonchcd, optically tracked, wire- 
gzrided — adds only S 500 to-the 
cost of the $10,000 raMfle. the 
spokesman «»id- 

The .spokesman explained that- 
the TOW-2A contains two changes. 
The first, which is in a probe 
tending ahead of the warhead, sets 
off the reactive armor on a tank it 
fans. The second, m the warhead 
itself, penetrates the tank’s main 
armor. The U.S. Army’s Ballistic 
Research Laboratory at Aberdeen, 
Maryland, developed the new mis- 
sile over four years, he said. ■ 

General Strnefl, director of the 
army’s new Armored Family of .Ve- " 
hicks Task Fence, had sad that the 
new Soviet armor poses “a real di-'. 
lemma for the infantry” dependent 
on such missiles fra - defense against 
tanks.- _ 

“It seriously changes the mititaiy 
balance,” he said. Telephone me&-_ 
sages left at his office this week 
were not ret ain ed. 

Major Soucy commented: “It’s 
possible General Snnell didn’t 
know .about the T0W-2A. He’s 
really more concerned with the de- 
velopment of future battlefield sys- 
tems than with the present.” 

Major Saucy acknowledged that 
a dispute among experts within the 
army existed, and he added, <r The 
day you get unanimity in the army 
is a day we’ll aB be in trouble,” 


of 920 miles was 

It said the test was _ 
the sources as-l’agmficmrLfy 
. with warheads are 


was viewed by 

--^.-H ttSkRrarii missfles anted 
«oon bnuble to reach all potential. 



Homosexuall^l&Paiidi on 

WASHINGTON (NYl 
Dr. Frank LiSy, afonnet, 



r-of&t board of the Gay Men’s Health 
to tervetm his advisory panel on tpe 

Mr. Rret^ has bcen under presstue to appoint a homosexual to his 
Warinwal mmm ii m flh fiV t-rwriKat fa>mnne defrcienCV Syndrome.- 

Dr. URy is chairman of the Gkortfcs Department at Albert Eastern - 
College erf Medicine m:Ne^X9^ . % r ' ' ' -’ ; 

Martin Fhzwater, ihe pre^stial spokesman, would not comment at 
who would be appxanied. Bnt)iaud Mr- Reagan would announce ms 


selections for the jiini^tm^Ihnradjcy.' 


Bangladesh Holds Opposition Leaders 

DHAKA, Bangladesh police arrested a number of top. 


(^cation]- — . _ - re- 

called by the opposition ipbamg down the govemmoit « 
Lieutenant General Hass^.Mohwmrgd Erjtod. . . 

Ptdicentenandidativesbftferiedetamedssidcwoleadeiscrftheeight- 


were taken into costixfy, toitite ctiier<^>osition figures went into hiding 
10 avoid arrest; . 


the strike^' w£nrii'i^schec^ded4obe^t<^ dawn Wednesday and last 54 - - 
hours, the pofiber-kaid of Mcdubddin Ahmed and Abdhr 

Razzak, members of the Awsam Leagbc, said they were also arrested, but 
tfapi ffd 'lWf rytnfir TTt-thia ! '-A 

ItfAMrS' A mama T anto'/ill , (h/vf f/\l» Qont J f~ . 


PARIS! 


The vehidai tobcipat hi arinf will be a European telecommunications 
satdItte,^ECS4. and an AmOnBin tdecoamnunicatiops satellite, Aussat 
K3- The Airffine* rodeet hak been grounded nnce May 1986 after, the 
failure- of tlnni-stflge enpiies foTgnte in fii^ii caused the loss off' a 
cpnanniiicaliona KUdld^ the rocket was meant to place in orbit. 

■ The soarbea said' Monday that the hew date hinged on all pretimmaty 
tests gnmg smoothly nod cooM be. revised at the slightest hitch. Aiume* 
spare originaBy hoped tcv restart launchings in February, but a series of 
r&nMch^rtMD an accident at the test site 
ontarte Paris hasforced several montiu of ddays. 


'.■■V - 


FortHeReeurd 

CMbd n wMng to wlewe tn imprisoned French national, Ptaie- 


the sovenagnty,^ the £oUtii AfticaSi tyack homdand, a senior Oskei 
cffiredsaaMomday.. . '' '..'"I (AP) 

Ethiopia is urgjrag the Ch gaiaratl o n of African Umty to address the.’ 


pwKiu ui TiuaA »ausvi^i wui wt uuaa/ uum.nL m wc upcuui^ muauaj 

of the organization's arntBal jneecmg in Addis Ababa, Meng^tu Haile 
Mariam, the Eflnbpian kadcr, tent a message urging the OALTs 50 
memberato initiate negofiatictos. 1 (Upf) 


update 


Poland Pc6fests Cbrrency Transh Ms 


cjr transit feat and ’ levied on its tourists by Hungary and 


- o. ~— — . j .■■ ■ ■ j ’" ." 1 bwtvuuuwk a|Aiuuiiall) 

Jerzy Urban, saia that' toe Frarign Ministry had protested to brth 
countries and asked toem^o-treat Fotes^Hke other traveler. 

Tbt charges were mtrtitoired tocaaseof the number of Poleswbocariy 
goods to sell when tofy travdm-iK^bboriiigconiitzies. The offte.nl PAP 
news agency raid Hbngari«r cti6tams officers were levying transit fees, 
payable k Western money^of JO percent die value of goods taken into 
the Country by Polish Viritnrk: '- ’ - • 


Rail traffic beWreoBdjmgtnACSuangziiwi was suspended for 18houis. 
Monday and eariyTuesasyutomsecfions of roadbeds in Henan Province 
caved in after heavy rmn^i toeJCuihiia news agency reported. (AP) 




In U. K . , Efforte to It Continue * 


By Karen DeYoung 

tyaefUngron Part Service 

LONDON — Prime Minister 
Margaret Thatcher, although rarely 
given to levity; an the floor of .the 
House af Commons, provoked a 
laugh' from her feflow members of 
Parliament last week when she In- 
vited them to compare Britain’s 
ability to keep secrets to that of the 
United States. 

Legislators on both odes of the 
aisle dearly took Mrs. Thatcher’s 
remark as ajrdta. For while Britain 
has been astonished at the number 
of UiL secrets pouring out of the 
Iran-contra hearings; Mrs. Thatch- 
er has been unable to cot off a flow 
of restricted information in a na- 
tional se c uri ty uproar of ho - , own. 

Her govtszmksit is involved in 
legal action against six leafing 


publication of informatiotLftBra 
the book; lawyers for Thri.Guifti^; 
ian, toe Observer andTiisSan&y • 
Times rind the. fact HaiH iSm ot 
those copies had betinlfreely 



lifted details from a' spy-Ma-tefl 
book. Ihe book, “Spycateher,” hag 
not been published in Britain. But 
even as the censorship and security 
debate rages in the Commons and 
the courts, “Spycateher is openly 
for sale in the public square across 
from Parliament 

There an enterprising Briton hac 
been offering, at a nearly -tenfold 
markup, copies of the book bought 
in toe. United States; where ft was 
published last week by Viking, 

. A spokeswoman at Viking said 
toe initial 5&.000 copies of toe book 

had been distributed and a 33,000- 
cqpy second printing ordered. 

In a court appeal Monday to Eft 
injunctions against newspaper 


brou^it into Britain haS 
mockery of thc gi 

merit tint the pob&s 
served by res train ts dia-] 

“Spycatchex^first 
nmtly into toe pub] 
year ago, when Tbe GuatiBaii 
the Oteearver ran stoae&indiadtqg; 
toat a former mtdf^fce.^feenf, 
I^ter Wright, had wrif 
script detailing. two decades "yofto 
of misdeeds by MI5i Brrtsiu’siJo-- 
mestic coanterintdhge^^pncy.' ‘ 

Mr. Wrist’s most8eri(«s-ai%a- 
titm is that a group 
officers conqnred ti* .daagmHhe 
Labor governments Of Harc3d-W3- 
son during the . : - 

The gov emTiMigTt v'qiiTCtfar. johr ' 
tained . mjemetions: tgaJQsC^btito ! 
newspapers, on gromitoPcEfl^^nr ' 
al secunty, proMbitmg tiirtnlfixan 
pabiitoing any mfc^naBk^XitA 
Mr. Wright’s 

The. gov emmant ; to 

prohibk puWicatianr borik 

itself in AustraiisL i 
Wr- 1 -’ ** 


aUhough an appeal scheduled lobe 
heard July 27 still prevents Austra- 
lian publication of “Spycateher.” 
In-April, another British newspa- 
The Independent, published 
substantial extracts from Mr. 
Wngbt', manuscript. The London 
;Mauy News and The Evening Stan- 1 
dard iotowed suit the same dw 
.with stories drawn from .The Inde- 
- pendent’s account 
: ' The gdyemment sondir am- 
- ternpt fi ndings against the papers, 
Jased on the year-old in [junctions 
against The Guardian and Q bs e ri r- 

er. AUhough a judge imtially-^ - 

m&J the contempt dtatipn, that do- . ■ 
was overturn ed last week m- 
Sunday Times entered toe 

July 12 when it pnbKshftd 

tod &st installment of aseriafiza. 

.^^^Spycatcho” for which it/ 

SS’Oit: 

•meat obtained another iatmctkxL 
'rtSf 1 ***: Suite£y runto. 

Observer watL-lo 
rcourt to argue that the govent 
•mrars national security argommt 
Md bear rendered meaningless by 
:toft books ffvailabilfty inBritaftt 


r. Wright, 7 6,^tooje 
1976. is by:afi 
aid 

fads ban made 
ain said he was 
oath and could not 
name any information/: 
years of service.' 

Britain lost 



p -tTitt 

'^e Umtied Nations'' 

toodmd to help refugees and fis- 
people m Pakistan, L^a^ 

^ Cameroon and- Malawi, UN 
nfnnalo mS/I j 


- f ’■». 

■ »• 


- -• • 


■re •• 


kn. •'» 


t.*r 
)> .. 


U:- ; 

i".-. 


k’,., 

V,:-. 


£v» 


Hr.--.. 


- «ir. 

j.;,.. ; 


Qtv,. v 
te,,: . 


fC- ; 

. r 

U’'r" 

• _r - L-~ 

■wt 

• :■ 


‘■fc 

*v. 







s. .. 




•- 

■ 'A., ■ 

Jr.?-. 





■*' -• Jl.,-*' H u.. 




f .-. *_ '"?*•: -v^JL 1 

- - . i..e 4 „ ^'uTp 

: 

^§|J 

T *-"t \ ev , i 

.:■ ....... "^ 

" -• ■.----.: . i-.;'^i; 

*< !■» f 

"■■■ ■■■ 3 $ 

• ‘ • ■ ... "■ \ >-. 

; 

' " : '^5 




h "VI for 


>ep!.!]' 


« 4 • < j;- •;.“- i^T. 


! • \ 1'E 


t* -r.*^ irjff-Ci 


r //s ttri$: 

( jmtiiW 


,aS£J Z^mcah topics 

/V p Attacks by Pit BnDs 

■ ficonomv. Stir Oamorfo^laws 


INTEBNATIONAJL HERALD TRIBUNE, WEDNESDAY, JULY 22, 1987 


Page 3 



By Agis Salpukas tier lump-sum bonuses rather than or about 20 percent of its unionized When management First pn> 

N<rw Times Serner wage increases. This means that the wort force, on its lower pay scale, posed the wage plans, labor leaders 

NEW YORK — In 1983, when pay of workers in the two tiers will Labor costs have dropped to 30 often acquiesced. They realized 
Americas Airlines instituted a merge in roc or seven years. They percent of operating costs, from 38 that companies hod to reduce their 
wage scale for newly hired workers would never have merged without percent in 1983. That is still higher costs, and because their members, 
that was lower than that for other die change, said Roger Olson, the than costs at such nonunion cam- whose pay would not be affected, 
employees, executives at other air- Giant's vice president for person- ers as Continental, where labor often did not care about what the 


lines and in other Industries 
thought it was a great idea. They 
reasoned that by taking the same 


new wave of militancy. 

As a result, companies are be- 
coming more cautious about em- ^ei created it,” he said. unemployment rate was relatively 

bracing two- tier pay structures. Other executives in the airline high and a large pool or workers 
Even companies that have adopted industry, where two-tier pay sys- was willing to start at the lower 
lower pay scales are having second terns are still the most prevalent, pay. But now that unemployment 
thoughts. Many, including Ameri- feel the same way, and it is easy to is much lower, workers' attitudes 
can Airlines and Giant Foods Inc, understand why. For the first time have changed- - 
have instituted major r.hanges to in recent history, the industry's av- In the airline industry, where 
appease indi gnan t workers and to erage wages and benefits declined many carriers have been expanding , 
attract new ones. last year, to $42^00 from $43,200, rapidly, the quality of applicants 

Giant Foods, the supermarket according to George James, presi- for several jobs, including pilots, 
nhain based in Landover, Mary- dent of Airline Economics Inc., an has begun to erode at companies 
land, raised the hourly pay of work- aviation consultin g group in Wash- with two-tier systems, according to 
ers in the lower tier by 70 cents last ingtoo. some union and company officials, 

year and gave workers in the upper American has 1 5,000 employees. This was a major factor in lead- 

- - — ing American Airlines to modify its 

two-tier system, said John Fisher, 

-w- # ---k -w- * who has monitored the trend for 

Japan Signs Fact to Join 
U.S. in SDI Research 

not getting the quality of pilots 

United Press international h e e n raised in li gh t of the incident they wanted.** 


ERSATZ HEMINGWAY — Jack Waterbiny, 57, of 
Key West, Florida, held up a mackerel and a barracuda 
that be caught after winning an Ernest Hemingway 
look-alike contest last weekend in Key West The con- 
test was held at a bar frequented by the writer. 


T : 1 Ansuxspyiraoaus 

^COflORiy, Stir Clamor idi^Laws 

-T 1 * " Many cities and states, 

£*Y*a Sin^r ' prompted by reports of pit bull 
Ocly attacks on people, jtremoving to 

J ban or regulate the dogs. The 

By Paul Tavlor New York Tunes reports. Offi- 

- and TVruM c £ • °als who work with animals say 

Broder it is the heaviest legal assault ona 

-CLEVW ?^' ^Service specific breed they cm recalL : 

men of fhZrvJ? — ?We chair- The lenn pit bull refersto a 
their “y ran 8 C of dogs with squat, muscu- 

. lar bodied st^-tmp jaws, ; 

n „ .-* ou l d J*. better off descendants of the fightmgbull- 
' °? voters ^ concerns about dogs dC 19th-century England. 

'on tS t 2L S e ° Mon ^ future than ■ Known either as pit bull terriers 
y 1 Iran-contra affair. dr Staffordshire terriers, they 

With a year to go until their WBrc bred ty crossing the bull- 
national convention, most say thev ^^8 with a tenrier, possibly the 
doubt that “rule of law” and - de- terrier or one erf the. old 

ceDc y in government” campaum breeds known as the white En- 
.^ppeals wiU retain a strong grip on glish or the black- and-tanterrier. 

.ihc electorate's attention once the ^bnlbhawageaetichiaoiy of 
Iran-Contra hearings fade from the bong bred for combat with other 
^ television screen. animals or otber dogs. 

- -Those appeals were pivotal in The Humane Society of the 
Timmy Carter's victory in the post- United States says that since July 

Watergate election of 1976 the 1983, pit bulls have been respon- 

■ Democrats’ only presidential vie- for 20 . of the 28 dog-bite 

■Xfiry of the past two decades. deaths in the oounrry, including 

' - “‘Nobody is g oing u> cany Ohio all five this year, nlihough they 
miking about Iran-contra,” < ^ j H acaxmt for perhaps. only one erf 
James Ruvdo, Ohio Democratic 100 American, dogs. The 

.chairman and host to the meeting society says that largely because 

the Association of State Demc£ of pit bulls, it has received inqui- 
f^raiic Chairs last weekend. lies from more than 600 cotnmu- 

■ “There wffl be 10 other issues cities about animal-control ordl- 

tiefore the first vote is cast in 1988 nances - But because of legal 

‘that will be more important," be challenges, only about 10 of 

said. “Jobs will be Nal and ednea- some 40 breed-specifk laws are 

•ti<m win be No. 2, and everythin* still oa the books. Many breeders 

else win be 10 ." 6 say that properiy trained pit 

• Richard Wiener, head of the as- arc -no more dangerous Th« AModond r*. tuuan .new ones. 

sodation amt dm irm«, T v, r than German shepherds or Do- ERSATZ HEMINGWAY — Jack Waterburv. 57, of . Foods, the supermarket 

'Michigan Dem^Tar^, ^ pinschS™” Key West, Florida, held up a mackerel and a iSmtcnda 

the affair would “revive a cyclical ^f e re f ® 1 * 4 gnWma pro- that be can^tat after winning an Ernest Hemingway ers inihe lower tier bv Scents last 

Md^ihepablicton*^™. P^ g toto. ? « m dpg, m? n toofc.^T^st last in Key We^TbeW 

test ms heM at a bar frequented by die vriter. 

damage to the Republicans more “ d l Humane Society spokes- 

as*3SS 5 SS,:? ' SS 1S Japan Signs 

saaa SSSSs5 -eswesss tx^xss U.S.inSDIl 

. Democratic Party, “and without viaoos dog stops at my throat. Wghcst ridcrshi ^ 1974> 

-that happening, whoever the Re- * ing to a study by Rand Coqx, a when the fare was 35 cents, but United Press international 

publicans nominated could have ~ . — Cafifornia think tank It said the far below the years after World WASHINGTON —The United 

. run a Tour-more-years’ campaign." Short Takes " bigger the verdict, the likelier its War EL, when eight million peo- States and Japan signed an agree- 

State party c hairmen whopartic- reduction as a result of post-trial pie a day paid a frve-cent subway meat cm Tuesday, with secret pro- 

ipated in a group discussion split • Of die more than 400 native motions, appeals or negotiation, fare. tocols. for Japanese industry to 

-generally alongregionallines over.' languages spoken in North Two-fifths of jury verdicts of $10 participate in research on the U.S. 

ihow thor candidates should craft America before the Europeans million or more were cut, as were anti-missile defense system, the 

v their economic appeals — and their arrived, half have disappeared- A one-thud of verdicts erf more A smaBer proportion of Ameri- Pentagon said, 

differences suggest that an ecouo- fwpaw» rliri vin ^inriiidrn gNava- than Jl millmn. But only 10 per- S 0 * 11 ? 011 penics. J Q Japan joins Britain, West Ger- 

my with pockets of strength and in FA-hnp anH C h nm ewa. Many cent of awards of less than ‘965, 60 percent of the people many, Italy and Israel in partid- 

. weakness will complicate the “out" others are endangered, like $100,000 and 20 percent of those fjP ' e * ai , by . die University of paling in the Strategic Defense Ini- 

party’s efforts to fashion a single Arapaho, with onty a dozen from $100,000 to $1 million were Marjtand said they had pic- dative. 

economic message. speakers still living. But an the reduced. Rand did not deduct “Jf® “ ^| >rec< r u i| year ’ . An unclassified agreement was 

Chairmen from Ohio, Illin ois Kickapoo reservation m Kansas, lawyers’ fees, which ran to a ly^and 1983, only 4 # percent attached to “classified anange- 

■ jmd Pennsylvania, vAere econo- a federal grant of $143,000 is third err more of the final payout “ lb ? sc . survey ^r ““ . . “ “■ meats" to cany out the pact The 

mies are shifting away from heavy rawing 93 school pupils to Sociologists attribute tins to the agreement provides for “detailed 

.industry, said that candidates study Kickapoo and take it home New, rebuilt and graffiti-free nse of _ Fast-food restaurants, procedures in areas such as infor- 

couid cany their states fikmg to revive among then 1 riders, subway cars are attracting more smaller famines, more people li v- nation security, technology trans- 

. about an activist government with “They tape Kickapoo with the riders, New.Yoik City’s Transit m 8 "Q^eand the growth of such fer and rights to use research re- 

. new programs to take an the prob- . grandparents,” said Debbie Authority reports. The agency, competing activities as jogging suits,” the Pentagon said. 

- Jemsof jobless. Bnt party leaders Wahwassuck, a. school board halfway through a $12.4 billion — ARTHUR HIGBEE . w _ , 

■ Mtntntee f ' ! ■ Append Wa 8 Expected 

flin ch e d at the notion .of rhetoric ,' fc • . John Burgess of The Washington 

that sounds toogloooiy or paGaes ‘ ’ m _ __ _ ' 1 TR Post reported from Tokyo: 

that seem too expensive. ’If tiO flflV K PTIlfiPfi I AkYH rOllFF The signing of the agreement 

“People don’t want to hear that UU ▼ WDl# 1 Jl II lWtOOy 1-vyXU.ovyO M: VF m. mds more ^ years of highl y 

in North CaroBna, " said Linda. . - ■■ " • _ sensitive deliberations. 

Accciss to Envoy in Technology Probe 

, leagues from Florida, California : , J ■ C/v approve the participauon by Japa- 

' l.pmwudmulyon.hedeta- The 100 vott by the Armed to- nese compand. Itis eager to in- 

2 or Vpa^nt uaeiMoyment nde. TOKYO -The Soviet Embassy avcabOTteoillegal sadeoftcclmol- vacesRcdiness Subcommittee, 

■ The wmle stffl want to hear that here iqected on Tuesday a J®P«- ogy to the Soviet Union by Toshiba which was accompnmedby sharp a hiahw oroffle in 

Am^." «se iSjuest that one of its diplo- Machine Co, which ei^ported mfli- comments agmnst T«luba ^con- m 

' Periups they are ensure mats submit to pofice questioning larily sensitive proper-milling gressmen, awild eventnally c^i the Fof ^ j ^ renounced 

of tteSit tone, the leaders said about the possibility that aircraft eqmpmrat that U5. officials say K3 mQioam busmess at lhcpossession production of 

‘ they thb^theirffeatest strength in. com^ teefa^ogy was flhgally ^tasesif ittaconjilaw. nuc W^ cap on s. The govern- 

im will be the “messenger, not txanstaseA from Japan to the Sow- make qm^suWrnesand thus Supporters or the m ? as ®« mem’s formal position in regard to 

the message” — this despite the et Union. * damaged Western security. pledged quick action by the full ^ Slralegic Def^ initiative is 

t current lack of national stature by A police spokesman said the em- A trade ministry official and the Armed Services Committee to get jjj C ultimate goal of the pro- 

• 7 J an of Their candidates except tlw bassy told the Foreign Ministry police said Monday, however, that the bm to the House floor before ^ ^ elimination of the 

Reverend Jesse L. Jackson. tha t Yon Pohxwski, a dtyuty trade they did not believe the aircraft the August congressional recess. weapons. 

“Look how t ong it tooi. the representative, would not cooper- technology was defense-related. After the vote, the subcommittee But many Japanese, particularly 

American people to embrace OUie ate with the police. nor that the sale constituted a grave chairman. Representative Dan those in the opposition, see it as 

" North,” said Larry Yalch, chair- . They told the Foreign , Ministry security risk Daniel, Democrat of Virginia, said: giving the country a direct role in 

man of the Penmyivania party, ft * 8 a complete put-up job," the ^ j 932 . 34 , q^. ministry paid “I think it’s a signal- 1 don’t think the U.S. global system of nuclear 

“All of four days." qjokesman said. half of the $500,000 research and rve witnessed as much outrage armaments. They also say it would 

“The neoole want a tough, spok«tnan xalhxl devdopineot costs of Tokyo Air- <7 incident of selling tech- alsoviokiea 1969 commitment by 

• strong, take-charge individual, and “* mv ® 5 tI «a tl on anti-Soviet ha- craft j^unient Co. to develop the ndogy to our chief adversaries. Japan against the militarization of 

fmrnour talented field, someone ra ^®“ ient - _ program, the official said." He also Mr. Danid said the subcomtrrit- space. 

wall break out.” said I fl nT yi y* Kir- - Tb^ police s uspect a Japanese the research project bad not tee bffl covered only sales at base At least half a dozen companies 
wan. New York rhamnan ancrafi equipm<mt company e^ been entirely successful and the exchanges because “that’s all we in Japan are said to be seriously 

or i U ^°^ SOjdn f°J , fl^ program wa/notcompleta lurejSisdiction over." interested in work on the Strategic 

Although e»gm apnounoM or ^ W 0 rt h 0 f aeronautical tedooUf ■**•*,- . . , .. Defense initiative. Officials expea 

‘ pteSfto °^ t ^ e S SJ I 2S RerifpHtion ^ - •«?« ' » h* 

©am 


2-Tier Wage Scales Under Pressure in U.S. 

Airlines, Other Industries Confront Resentment and Declining Performance 


In a contract negotiated with its 
pilots’ union in February, Ameri- 


makes up about 25 percent of oper- new workers were paid, it seemed a 
a ting costs. painless concession to make. 

Airline passengers may not make Butthe rising number of second- 


approach thev would be* able to can agreed to reduce the wage gap a connection between their cheaper tier union members care deeply, 
reduce their labor costs significant- by increasing the starting pay of fares and the lower wages. The low- Succumbing to the pressure they 
ly without having to fight for major newpilouby upto [KjiacmL /The er-paid workers, however, feel the been aerling. the Association 
concessions from longer-term “ “* “ *" 

workers and their unions. 


con tract also provided that newer disparity deeply. 


of Professional Flight Attendants 


workers and their unions. employees covered by the lower “The attitude on the airplane can is now trying to force American to 

In the last four years, scores of Pfy would reach parity with be a big problem,” said Pal A. do its ^tier system 

companies, employing hundreds of “e other workers in 10 years or Gibbs, the head of the Association entirely 
thousands of workers, have adopt- when they reached captain. Under of Professional Flight Attendants, ... 

mA iIum Manila,! ihe old rYTOTTACt. the two D3\* scales which renresenis the attendants at OOmC tatXJT experts tillllk tnal 


ed these so-called two-tier wage the old contract, the two pay scales 
systems. merged in 17 years. 

^But while the approach has in- Two-tier systems may be under anrar is there." 
d fwd saved companies money it pressure, but with the increasing The lower-paid workers often do “V on nonunion workers nar 
has also creatriJSns. competition from deregulation and just what is required and no more, awa « S^^rti^foSlS 

The system has produced a re- lower-cost nonunion or foreign and sometimes refuse to help the uers 0r sk ^ ied 

sentful class or workers who in companies, they are not going to higher-paid workers, according to i*™ . . . 

some cases are taking their hostility disappear soon, company and union officials in the . ^ f sa, “ “ at for 

out on customers. It has generated Charles A Paschito, American's airline industry and others. J£bs r^miing less skill, such as 

friction between lower- and high- vice president of employee rela- In a growing number or in- those of flight attendants, two pay 
er-paid employees. And at a time tions, said the airline would keep its stances, two-tier systems have tiers may persist. He added, howev- 
when unions have been on the de- two-tier system as long as such car- made it more difficult for compa- CT ’ “at if the unemploymem rate 
fensive, the svstem has sparked a n«S as Continental cut Tares and nies to attraa and retain workers. «munues to fall, companies may 
new wave of militancy. maintain lower labor costs than es- When the approach first came into “* ve ?° cboice bu ^ away with 


the old contract, the two pay scales which represents the attendants at 
merged in 17 years. American. “You can tell that the 

Two-tier systems may be under anger is there." 
pressure, but with the increasing The lower-paid workers often do 


can tdi that the ™ ^ haul, as die gap 

-noerk there" between the compensation of 


workers. 

But Mr. Fisher said that but for 
jobs requiring less skill, such as 


tablishcd union carriers. “The mar- wide use in 1983 and 1984, the tw °~der systems altogether. 
ket created it," he said. unemploymem rate was relatively I 


member, “and our generation 
can listen in," 

The winumg side actually gets 
an average of 71 cents for each 
dollar awarded by juries, accord- 
ing to a study by Rand Coqx, a 
Calif ornia think tank It said the 
bigger the verdict, the likelier its 
reduction, as a result of post-trial 
motions, appeals or negotiation. 
Two-fifths of jury verdicts of $ 10 
milli on or more were cut, as were 
one-thud of verdicts of more 
than $1 million. But only 10 per- 
cent. of awards of less than 
$ 100,000 and 20 percent of those 
from $ 100,000 to $ I million were 
reduced. Rand did not deduct 
lawyers’ fees, which ran to a 
third or more of the final payout 

New, rebuilt and graffiti-free 
subway cars are attracting more 
riders, New York City’s Transit 
Authority reports. The agency, 
halfway through a $12.4 billion 


transit-rebuilding program, said 
the subways averaged 3,661,000 
weekday riders at $1 a fare 
through May, up 3j4 percent 
from a year earlier. It was ihe 
highest ridership since 1974, 
when the fare was 35 cents, but 
far below the years after World 
War EL, when eight million peo- 
ple a day paid.a frve-cent subway 
fare. 


A smaller proportion of Ameri- 
cans are gong 00 picnics. In 
1965, 60 percent of the people 
surveyed by the University of 
Maryland said they had pic- 
nicked in the preceding year. In 
1982 and 1983, only 48 percent 
of those surveyed had done so. 
Sociologists attribute this to the 
rise of Fast-food restaurants, 
smaller families, wore people liv- 
ing alone and the growth of such 
competing activities as jogging. 

—ARTHUR HIGBEE 


year and gave workers in the upper American has 1 5,000 employees, 

Japan Signs Pact to Join 
U.S. in SDI Research 


United Press international t v iw i raised in light of the incident they wanted. 

WASHINGTON — The United involving Toshiba about whether Union leaders are also coming 
States and Japan signed an agree- Japanese contractors could be under greater pressure to fight the 
meat on Tuesday, with secret pro- trusted to keep secrets developed in two- tier approach. 

tocols, for Japanese industry to the program. — 

participate in research on the U.S. Since the «alk< on the Strategic w 1^*1 

anti-missile defe n se system, the Defense Initiative began, press Mr nffd 

Pentagon said. commentators and business leaders m _ f 

Japan joins Britain, West Ger- in Japan have questioned whether ««• A/f/l/7f*f/l 

many, Italy and Israel in partici- Japanese companies would have 111 iwm mi JB# 






paling in the Strategic Defense Ini- rights to use techniques and devices I 
native. developed in the program for com- 

An unclas s ified agreement was mercial purposes. Many Japanese 
attached to “classified arrange- regard having «**•*■« to such rights 
menta" to carry out the pact. The as the reason for joining the 
agreement provides for “detailed research program. 


WliiM 
in Madrid 
Remember.. 


procedures in areas such as inf or- . 

□ration security, technology trans- . 1 
fer and rights to use research re- TT 
suits.” the Pentagon said. ®P*‘ 


JenefcrWorks of Art-Watches 
Free tax for foreign ristore, 33% off 

Afoin distributor. 


Japanese officials say that under Afoin distributor, 

e agreement, companies will be PIAGET -BAUME& MERGER -ROLEX 
le to use some of the results. Cron Via. 1 . TeL 232 1007. 


o Police 


■ Approval Was Expected 

John Burgess of The Washington 
Post reported from Tokyo: 

The signing of the agreement 
ends more than two years of highly 
sensitive deliberations. 

From the start, however, the Jap- 
anese government seemed likely to 
approve the participation by Japa- 
nese companies. It is eager to in- 
volve its industry in new-genera- 


Onn^ty Onr S^Fromtxspatd** Japan was already on the defen- The 10-0 vote by the Armed Ser- 

TOKYO— The Soviet Embassy sive about an illegal sale of. technol- vices Readiness Subcommittee, S^J^lowanfBeneiSlv tas 
here rejected on Tuesday aJapa- ogy to the Soviet Union byToshtai which was accompamedby sharp j“j£ hi ah^proffleto 

nese request that one of its diplo- Machine Co. which exported mOi- commons against Muba by con- 

mats submit to pofice questioning larily sensitive propeller-milling gressmen, couldeventnally cost the “ Jauanhas renounced 

ohm! tfw »wcih.iitv ihat nneraft eaumment that U-S. officials sav company $23 million m business at . ror years Japan das renoun 


about the possibility that aircraft equipment that UJS. officials say company $23 million in business at 
computer technology was Illegally has allowed the Soviet Union to the bases if it becomes law. 
trarof erred frenn Japan to the Sovi- 'make quieter submarines and thus Supporters or the measure 
et Union. damaged Western security. pledged quick action by the full 

A police spokesman said the em- A trade ministry o fficial and the Aimed Services Committee to get 


Se^S rfTt^^mmla^ the possession or the production of 

_ . nuclear weapons. The govern- 

Supporters or the measure ^ forma iWtion in regard to 
pledged quick action by the full ^ Slralegic Defense Initiative is 
Aimed Services Committee to get the ultimate goal of the pro- 


bassy told the Foreign Ministry police said Monday, however, that the bill to the House floor before ^ ^ elimination of the 

lhat Yuri Pofaxwslri, a deputy trade they did not believe the- aircraft the August congressional recess. wea pons. 

representative, would not cooper- technology was defense-related. After the vote, the subcommittee Bui many Japanese, particularly 
aie with the police. • _ nor that the sale constituted a grave chairman. Representative Dan those in ihe opposition, see it as 

“They loki tbe Foreign Ministry security risk. "* ” ~ - — -• 


Ih ey Uad tbe Foreign. Ministry security risk. Danid, Democrat of Virginia, said: giving the country a direct role in 

ifs a complete put-up job," the ^ 1932 . 34 , ihe ministry paid “I *bink it’s a signal. I don’t think the U.S. global system of nuclear 

spokesman said. , half of the $500,000 research and Fve witnessed as much outrage armaments. They also sav it would 

An embassy spokesman called development costs of Tokyo Air- over one incident of selling lech- also violate a 1969 commitment by 


“ development costs of Tokyo Air- 

die inveshgation mt^Soviet he- ^^nSu^nmtCo. todevdoptht 
rassmenL — - - - - 


nology to our chief adversaries.” Japan against the militarization of 
Mr. Daniel said the subcommit- space. 

: bill covered raly sales at base At least half a dozen companies 
changes because “that’s all we in Japan are said to be seriously 
ve jurisdiction over." interested in work on the Strategic 

Defense Initiative. Officials expea 
Farther Resignation that, as a result of a lack of experi- 


ra ~ acn - .. t program, the official said." He also Mr. Daniel said the Bubcommit- 

The ponce, s uspert a Japanese the research prqjea had not tee bill covered only sales at base 
ancrafi equipment company exec- been entirely successful and the exchanges because “that’s all we 


■ Fnrdier RedgnadoD ET.'33.‘S53S 

flkht management system. er this month as chairman of To- Japanese companies would, firnc- 


An official at the Ministry of already existed, developed by , Armm ao , . tractors. 

^ternational Trade md Industry NASA,” the U5. National Aero- ^ E | Qctrozxic industries Assoda- Most analysts in Japan, however. 


afterward showed how clean a slate w jj 0 ^ f amiliar with the case said nautics and Space Administration, 


most of the candidates really are. 

“There’s still a year to go," said 
Shirley Siemex, an accountant from 
Fairvicw Park, west of Qirveland, 


.figure I’ve S 01 

watch them all on TV.” 


Ihe exocuti^, hfi^iaimizii, ap- ihe official said. reported Tuesday from Tokyo. ro]e will be minor. Japanese com- 

parently soM Mr. Pokrov^a a^c^- ^ added> police tdd me He is to be succeeded bv Katsu- P®” 1 ® “* extremeI y w*ry °f 

puierized flight management sys- diat the fliriit management system w:.„ type °f controversy, which the mis- 

tem that cafedates fudeffioent SwTwoni.tion W Mita ’ f”* - ^ **** irdefenseprojea seems certain to 

flight phms d^endmg on wmd dial was sold to the Soviets." engender. 

speed and direcuou for pilots at (Reuters, NYT) The uproar in the United Stales 

Boeing 757s and 767s, among other e. ™ ™ r . ^ over the sale of restricted technol- 

setaas.^ .. . . Vote Aflainst Todriba Israel Overseas Radio Cut Off ^ to ^ soviet Union by a sub- 

Mr. Sh i m i z u, 55, ua former ^di-. . ■ ■« „r ,u_ Reuters sidiary erf Toshiba Corp. will serve 

metor of the export drvmon of To- A JERUSALEM — Israeli over- to make Japanese companies fur- 

kyo Aircraft Instrument Gx, which VS. Home ’?£} seas radio broadcasts went off the iher wary of getting involved in 


tion of Japan, The Associated Press say that in the end ihe Japanese 
reported Tuesday from Tokyo. role wiD be minor. Japanese com- 
He is to be succeeded by Katsu- Pamcs are «tre«nely wary of any 

. . - “J"*™. nnw nf mntnnwrai whipVi rhp mic. 


i_. MT, amnuzu, J J, u> a iwuki 

Mr. Jackson w^ , blank rector of the export division rrf To~ 
whodrew anythiAg bqymdb^ kyo Aircraft Instniment Gx, which 

stares or shrugs his nonc« 


KArfshimizu, 55, U a former di-\ ■ Vole Against Toshiba 


Israel Overseas Radio Cnt Off 


A defense subcommittee of the 


able to use some of the results, 
either in direct application or by 
licensing from the Pentagon. 

The Pentagon, however, will 
have the right to classify discover- 
ies as secret. 


K& Gun Lobby 
Wants Its Own 
Patron Saint 

New York Times Sermcv 

WASHINGTON — John M. 
Snyder, the chief lobbyist for 
the Gtizens Committee for the 
Right to Keep and Bear Aims, 
normally spends his lime lobby- 
ing members of Congress about 
guns. But lately he has turned 
toward Rome. 

What he has in mind is the 
canonization of a Patron Saint 
of Handgunnexs. 

In pursuit of that goal, Mr. 
Snyder has written to the Cardi- 
nal Prefect of the Sacred Con- 
gregation for the Causes of 
Saints at the Vatican and has 
requested that Gabriel Possenti 
be made a saint 

Mr. Snyder bases his case on 
an incident in which Possenti, a 
priest who lived in Italy from I 
1838 to 1862 and was reputedly I 
a marksman, is said to have put I 
to rout a squad of renegade sol- | 
diets with a brace of pistols. 

He took one pistol from a 1 
startled soldier, then used it to 
commandeer another from a 
second soldier. When their 
leader, a sergeant, sneered, the 
priest took aim at a lizard in ihe 
road and killed it with a single 
shoL Impressed, the soldiers 
took to their heels. 

Possenti's sainthood, Mr. 
Snyder asserted, would show 
that “an instrument, in the 
bands of a person committed in 
heart, mind and soul to Al- 
mighty God, may be used to 
bring about practical good here 
on earth." 
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Oil Prices Fall 
After OPEC’s 
Shift on Output 
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may be a little prqudtceo, ratine ^ xhey believe that Mr. to Moscow, United Press Interaa- 
seems like a cocky so-and-so, sato {jJJrovski is sifll in Japan. ttonal reported from Washington. 

Frances K olene. — 

747 Almost Touched Down Without Wheels 


United Press International 

; LONDON —Trans World Air- 
' lines is investigating a pilot’s fati- 
' ure to put down the wheels of a 
jumbo jet until an air controller 
' radioed a warning less than a min- 
ute before the plane was 10 land, 

■' .officials said. . 

' The Boeing 747, on a flight Fn- 
Iday from New Yori to Lradon 
• wi*i380passfflg^^200“^ 


first officer and the ffight engineer, and other problems has been 
were taken off duty and flown back plaguing Delta Air Lines,. the focus 

to New York for an investigation, a of a special U.S. government m- 
TWA spokesman said. They were spcction. 
not identified. In the past three weeks. Delta 

Flight 701 was traveling at 160 planes have caused at least two 
mph (about 260 kph) and was 45 r^nllirions with other aircraft, 
seconds to one minute from land- landed m the wrong runway, land- 
ing when.the controller issued his ^ ^ the wrong airport and come 
wanting, officials said. - perilously close to crashing into the 

“We are treating this as a very farific Ocean because of a pilot’s 


WiUI -ruv 11 o- « serious matter," said Charles Ad- mistake, 

feet (60 to 75 throw ams.'vicepreadenLofTWA’sintftp- r - 

ground, approachmg He-throw And m Sacramento, O^oaia, 

Airport’s main ronway, vto the mind6mt Ha tliis has hap- F^al Aviation Administration 
Slier noticed Je S^thlWA.” - ofta*** said they were investigat- 

tl»p l»ndmK&ear on th- pen«su „ Jno another near collLsion involvm2 


SSS!SM«S£; 

jacss&gg 

cUmb and another approach, be 
landed safely, a spokemwj for the 
Civil Ariarion Authority said- 
The p3ol an American wf » 
yeare offlying expenence. and the 


pened with TWA' 


officials said they were investigat- 
ing another near collision involving ] 


THE BEST OF TASTE: 

MIX A BEEFEATER , 
MARTINI ^ i 


Take Beefeater Gin and dry Vermouth in \ 
a proportion anywhere from 21 to 1 to 5 to 1 . 

Pour into an ice cold mixing glass with ice, 
stir and then strain. Add a twist of lemon. 

Cheers! 

For a recipe leaflet which further demonstrates 


The Inflight 
Newspaper 
is available 
on all 

Air Interflights. 

As part of its inflight service. Air Inter 
distributes the International Herald Tribu. 
its passengers on all flights. So do most other 
airlines: some 39,000 copies of the IHT are 
distributed each day in the skies of Europe, 
Africa, the Middle East, Asia and the Americas. 
Which is why we have become known as “the 
inflight newspaper.” 

Be sure to ask for your copy the next 
time you fly. 
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UGNES A&tiSNNES INTHVEURES 


In discussing the incident, a meanotna near common mv^s ^itoiwirtlflnOTfl 


LONDONDlSttL 

DRY GIN 


snokesman of the Qvfl.Aviauon a w«uij C u 
AuSonty explained that jetliner and a pnwte plene neariy a^<W 
axkJtehwz lights “designed to Sunday about 15mflesi south of the 
tell the captain when his undercar- Sacramento auport. 
riage is SSor otherwise.” appeared to have violated ^ 

report of the incident 00 - and both were tang visual flight 

ctirred as a series of nea^-acddaits rules, an official said. 




J?ffeJ3prTQugh' t ' Befeater House, 
.McHritfbta kane, • ■■ 

t^dndortSEtl 5DF, England. 
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Bringing the world’s most 
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Getting to the Source 


Senator Orrin Hatch oF Utah dici^d 
from Rear Admiral John Poindexter on 
Monday a statement that the decision to 
explore an opening to Iran l) was the presj> 
dent's and 2) was the product of serious 
study and review. Evidently Mr. Hatch 
meant to be establishing Mr. Reagan's ca- 
pacity for staying on top oF policy in his 
own government. Actually be was establish- 
ing the president's responsibility for the 
basic flaw of the Iran-contra affair, the 
source from which all else flowed. 

Of course, it was reasonable for the U.S. 
government to be looking to establish a 
better relationship with Iran in rim? and to 
explore any openings toward moderation 
that were possible. Sut the judgment 
and the arrangements entered into on the 
basis of having read some of the most 
exploitative elements in Iran as “moder- 
ates" all but define the problem. It was 
thought that if these fake moderates were 
carefully cultivated, they could either (de- 
pending on your reading of the president's 
purpose) produce the hostages or restore a 
hostile Iran to a political and strategic situ- 
ation consistent with the American interest. 

At this point it should be evident that the 
narrower purpose, of Hailing with certain 
elements in Tehran in order to get back the 
hostages, was quickly discredited. The few 
hostages who were released were quickly 
replaced by new Americans seized in Leba- 
non. That Admiral Poindexter destroyed 
the presidential finding which authorized 


such an exchange suggests that he came to 
understand the futility of this exercise.. 

The United States was not able to make a 
good lest of the broader purpose of the Iran 
opening, to explore avenues for moderating 
Iranian policy. But a full-fledged test subse- 
quently was made by France — to which, 
by the way. Ayatollah Ruhollah Khomeini 
owed a great debt for its hospitality in bis 

years of exile. As Flora Lewis of The New 
York Tunes usefully recalls ("With Iran, 
Shady Deals Don't Pay, ” IHT. July 21), the 
French, seeking to “normalize’’ relations 
with Iran, kicked out another Iranian exile, 
a rival to the ayatollah, and settled a third 
of a trillion dollars upon Iran in partial 
repayment of an old loan. The Iranians 
responded by giving refuge in their Paris 
embassy to an embassy translator (not a 
diplomat) wanted for questioning in last 
year’s terrible bombings in Paris, and it was 
this that triggered the current explosive 
crisis in French-lranian relations. 

In light of the centrality of the opening to 
Tehran, it is especially unfortunate that the 
congressional committees apparently do not 
intend pubhejy to question Michael Ledeen. 
As the First American to discuss an opening 
to Iran with the Israelis and the first to meet 
with a supposedly moderate Iranian, Man- 
ucher Gbcrbanifar. Mr. Ledeen is in a 
unique position to inform Congress about 
the launching of the policy whose crash is 
absorbing its attention day after day. 

— THE WASHINGTON POST. 


Reflag the Satellites? 


With the space shuttle grounded, so are 
many American space cargoes. Into the 
vacuum created by NASA’s mismanage- 
ment the Soviet Union has now stepped 
with an offer to launch American commu- 
nications satellites at cut-rate prices. Can 
the United States afford to accept it? 

For commercial users of space, the offer is 
almost too good to be true. To put a two-ton 
communications satellite into geosynchro- 
nous orbit, the Russians ask 530 million, 
about half the going rate. They promise full 
confidentiality and competitive rates on in- 
surance. “Your Fast Track to the Stars," runs 
the ad for the Soviet Proton rocket service. 

Launching so many of their own satel- 
lites probably creates economies of scale 
permitting the Soviet Union to offer such 
cheap rates without great loss. It gains hard 
currency and visibility abroad. Launching 
American satellites highlights its strength 
and America’s weakness. 

That is why the State Department is 
strongly tempted to block the idea, by in- 
voking a law that bans transfer of satellite 
technology to the Soviet Union. Another 
reason is that American rocket makers hope 
to offer commercial launch services when 
they resume production in a few yean. 
Users may by then have come to expect 
rock-bottom Soviet rocket prices. 

On the other hand, it is hard to deny 


American space users the benefit of so 
cheap a service. The Russians could proba- 
bly learn little of value from launching 
American communications satellites, pro- 
vided they give acceptable guarantees not 
to pry into the launch packages. 

The United States landed in this dilwmnn 
because for years both the executive and 
Congress neglected NASA’s disastrous space 
policy. The space agency wanted, above aU, 
to advance the space shuttle. It discouraged 
further production of most expendable rodt- 
eis. forcing everyone to pm all his space eggs 
in the shuttle basket. That left no transport at 
all after the Challenger disaster. 

Both military and commercial space activ- 
ities could have been crippled by NASA’s 
ploy. Bui so far the reconnaissance satellites 
already in orbit have sufficed, and fiber 
optics have reduced the expected need for 
communications satellites. America’s situa- 
tion is not so desperate; it can take or leave 
the Soriet offer. The deciaoo can turn on the 
state of Soviet-American relations when 
Moscow makes a specific launch offer. 

To be faced with the dilemma at all 
shows bow minimall y NASA’s shuttle pol- 
icy has served the national interest. More 
rigorous efforts to foster a commercial 
launch industry would be the best way to 
prevent more such embarrassment. 

— THE NEW YORK TIMES. 


Other Comment 


Against the Fear Iran Inspires 


Ought America to undertake the risks 
attendant on naval intervention in the Gulf 
for what may prove at best a purely symbol- 
ic victory? If the convoying succeeds, the 
benefits that accrue may prove very large. 
Iran exercises the influence it does in the 
Gulf region by fear alone, a fear fueled by 
the military menace it levels at its weaker 
Arab neighbors. That menace is tririal 
when set against the force available to all 
the n on-Gulf stales it has succeeded, by its 
Cgomaniacal conduct, in pairing its ene- 
mies. They include not only France, Britain 
and the United States^ but the Soviet 
Union. Iran has painted itself diplomatical- 
ly into a corner, yet continues to behave like 
a regional, and lawless, superpower. If a 
real superpower now explodes its preten- 
sions, the result will be or benefit to the 
whole region, to the principle of free navi- 
gation everywhere and to Soviet-American 
relations at a critical moment. 

— The Daily Telegraph (London). 


remarkable victory. But although be certain- 
ly deserved credit for restoring the confi- 
dence of investors in Portugal during his 
term as prime minister, the rapid expansion 
of the economy during the last 18 months 
also owes much to a fall in the value of the 
dollar and of ofl. His new term of office may 
not be attended by such good fortune. There 
is, however, a good chance that it will be 
longer, and that in itself is good for Portugal. 

— The Independent (London). 


The victory of the Social Democratic 
Party led by Anibal Cavaco SHva is a fam- 
ous one by any standard. It is the first time, 
not only since the 1974 Revolution put an 
end to 48 years of right-wing dictatorship, 
but this century, that a democratically 
elected political party has won an overall 
parliamentary majority. Portugal has at last 
been given the political stability that will 
penztit its still relatively backward economy 
to be modernized and to become fully com- 
petitive within the European Co mm u n ity. 

— The Financial Times (London). 


The concern at the United Nations 
would have been more wonderful and deep- 
ly moving if it had emerged rather earlier 
than 82 months after the war began. So long 
as Iraqis and Iranians were rerunning the 
First World War at greater length than the 
Second on their own ground, that was no- 
body rise’s business (except for arms sup- 
pliers and assorted meddlers). But only 
when Iranians looked like winning, with 
profound implications for the surrounding 
region and the world at large, did the 
world's leading powers unite in an anxious 
call for an end to seven years of slaughter. 

— The Guardian (London). 


Colorful, but Damning 


Portugal Votes for Stability 


Just over half the Portuguese who voted 
lent their support to the center-right Social 
Democrats led by Anibal Cavaco Silva. Mr. 
Cavaco will now be able to form a major- 
ity, one-party administration. The Portu- 
guese have not only observed the need for a 
period of stability, they have done some- 
thing rarer: voted to bring one about. 

Mr. Ca vaco’s mixture of cbeerless prophe- 
cies and self -congratulation has won him a 


Among the many witnesses expected to 
testify during the bearings into the Iran- 
contra arms scandal, Robert Owen was not 
initially regarded as a major actor. But be 
has provided details about a covert opera- 
tion that reached from darkened street cor- 
ners into the White House itself. 

Mr. Owen described bow he moved back 
and forth between working officially for the 
Reagan administration and serving unoffi- 
cially as Lieutenant Coload Oliver North's 
courier to the contra rebels in Nicaragua, 
taking them everything from money to maps 
to medicine to arms. The game was exciting, 
to hear Mr. Owen tefl h. Exciting but illegal. 

We were struck by the similarity between 
Mr. Owen’s testimony and the cx*kyful der a i l 
prodded by another minor character in the 
Watergate hearings, Anthony ULasewicz, A 
retired New York police detective who acted 
as a bagman for the Nixon administration's 
plum bent unit, Mr. Utasewjcz was regarded 
as little more thnti comic relief when he 
testified before a Senate committee. But the 
colorful activities he described would, ulti- 
mately, hdp bring down a president! 

— The Los Angela Tima. 
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Turn left 


W ASHINGTON — “When you live among 
wolves, you must howl like a wolf," Lenin 
wrote in 1921, justifying business partnerships 
with the “imperialist bandits" of the West as 
indispensable to Russia’s economic resurrec- 
tion from the ravages of revolution and war. He 
argued that “these retreats to slate capitalism” 
are indispensable to secure the means of pro- 
duction and commodities so that “we shall 
stand so firmly on our own feet that no capital- 
ist enemies can overawe us.” 

Under the seemingly more self-assured 
glow of gfasnon, Soviet leaders may have come 
full circle. They are again contemplating the 
strategic possibilities of commercial partner- 
ships with the West — now less for reasons 
of national metamorphosis and survival than 
for simple economic advantage. 

Most promising for American business is the 
Soviet Union's developing interest in joint ven- 
tures with the West. These were discussed when, 
with other directors of the Council on Foreign 
Relations in Now York, l visited Moscow last 
February and met General Secretary Mikhail 
Gorbachev and other officials. 

Vladimir Kamentsev, deputy chairman of the 
Council of Ministers and chairman of the Com- 
mission on External Economic Affairs, ex- 
plained that the new policy responds to disap- 
pointment with the Ministry of Foreign Trade's 
record in promoting exports. Even trade in 
basic exports such as fuel, coal, gas and timber 
has weakened Indeed, the role of exports in the 


By Charles McC. Mathias Jr. 


the economy in general is seen as out of balance. 

Thegowernmeat realizes that it is nraafikwaii 
for the Soviet Union to produce evoything. It 
would make more sense to have xane imports 
drat can be more economically produced else- 
where. As a result, more than 20 ministries and 
offices,ak)ngwith67largeMterprises,havebeai 
given direct access to foreign markets. Where 
appropriate, special firms have been created to 
pursue foreign trade, activities. 

To date, most of the activity has involved draft- 
ing administrative measures. Putting these mea- 
sures to work by plant managers is next. Indeed, 
encouraging plant managers is central to the new 
plans. Years ago, the drain on plant resources arid 
the red tape involved in production for export 
made it unpopular with Soviet plant managers, 


domestic and foreign markets. At present, the ■ 
Soviets are using much oTthrir coratiUc 
currency to buy eqmpment Their god ts eve* 
tually to -produce Rich equipment thansavta 
and reduce the drain on foreign exchange- V . 

The. Soviet Union wfll not W 

currency to finance join! ventures; Neither will 
joint ventures interfere with the coaariys ova- 
aii planning or operation*. If, on the other 
.-i venture Ls able to earn foreign currency, . 
there wIQ be no tax da a partner’s share w hen it 
. is reinvested. Any surplus can be transfen« 
out of the country and will be taxed at a rate of 
30 percent after the first two years. . . 

'An example of such an enterprise isihc bo^ 
ct -Japanese venture to produce “marine beep 
■ out of fish. The . plan is to market half u*e 
production domestically and the other half . 
abroad. Mr. Kamentsev estimates that all capi- 
tal will be recovered in about five years. 


,nd ^ The Pnaace Min^F can reduce tax rales and 


is a apodal lax rate for earnings in foreign ex- 
change — specifically in dollars — creating realis- 
tic, effective incen tiv es- Soviet managers wBl now 
hare to fight to get such orders. 

A typical joint venture will be structured with a 
51 perron Soviet share and 49 percent foreign 
participation. Foreign contributions may 

indude know-hoW, equipment, technology and 
similar assets. The Soviet capital contribution may 
indude real estate, bmkfings and the labor force. 
All ventures will be based in the Soviet Union. 

These ventures would produce for both the 


r V*atA*K. M ma’.nB-wwvBMe- 



provide , other incentives to jeant venture s. The 
only requirement is that such economic coopera- 
tion must be mutually bcncfidaL 

In order to integrate the controlled prices of a 
planned economy with the market prices of a. 
ffee- en te x p rise economy, toe Foreign Trade Min- 
istry will buy the products of a jean t venture just 
as u they were those of an ordinary private 
customer. It will pay the full world market pace. 
If the: purchase is made for resale in domestic 

markets, the product wBl be priced at a fixed sum 

that reflects social goals; with the djffernree 
representing a gtatesubddy. And a joint venture 
w 21 have the freedom to determine where It w3J 
purchase its raw materials and other supplies. 

The cost of labor will be detenrimed atprevafl- 
ing Soviet rates. Labor <p«stions -wD be settled in 
accordance with Soviet labor law. 

In 1985, echoing Lenin’s argument (but tor 
a vastly changed country), Mr. Gorbachev told 
an American trade delegation: “If we are to 
have genuinely stable and enduring relation- 
ships capable of ensuring a lasting peace, they- 
should be based, among other thugs, on wdl- 
devdoped business relationships-” 

In joint ventures^ Soviet planners have con- 
stnreied, on paper at least, an interesting a mal g am 
of capitalist opportunities within socialist necessi- 
ties. Whether or not the experiment is the seed c I 
MDduril Gorbachev's “enduring relationships'’ or 
amply a revisiting of Lenin's “necessary retreat” ~ 
to capitalism, it will make fear interesting business. 

The program's success should riot be taken for 
granted. But Mbscriw seam detennirnd to make it - 
woric.and is anxious for the foreign exchange and 
technology it may attract This may not guarantee 
quick profit*' but' it justifies cranking up tbe cor- 
porate jet for a fEght to Moscow to assess the 
potential fordoing businerainanewenvirannienL 


The writer, who now practices law, is a former 
Republican senator from Maryland. He contributed 
this common to The New Yak Times. 


Will Come 



. By William Pfett 

TkARIS— 

P who art 8 war behind. Official 
pofitidaas. and poEey HBfcoS J Btt.ar , 
often are Tty®® *° ,w0 r * oa * i hatto 


ymg aor am- u ■ . — - . \ 

the Inm-ccntra affair. Its apraokaNL 
good deal more' » 



knew ... — . ..... 

how scaicdy need tobe asked^. . 

People commonly ^axe shaped by- . " 
decisive historical ertrits . ta , there . 

: TWfaaureoftbgWetfempqw-.- ■’ 

era to resist Hitler at Munich mctivai. 
ed US, poficy mates of thftfpBpwing- 
generation to stand up^ ^to wfeai lfaey 

an threats throti^i thelSSQirard fife 
Ronald Reagan and WilfiaraiCSaty,' 
old nvn, were still doing it in b6carii- 
gua. OKver North, no doubt, fas been 

jefjghting Vietnanvand this rinac 
pmg- — or so be hopes. . .• ■ r ;• ;• 

• A veteran officer of the OA^wbb - 
joined it when- it was starred. after, 
World ■ War H, “B3I 


OSS.” The' wartime Office of Strategic 
Services fought when; nwraland,pKsi% 
cal were pltin. and America*. .. 

had no doubt about their cause. The 


were the best of theur generation.: .. . 

The CIA, when it^ began, atiffftmer f J 
dosed in a morally, unconq^caled.. 
landscape, that ol Sm&rnsm bd tfee 


• hpd become naricurnttlKitMiis^, • 
(rated by die case of. Radio Froe Eu- .. _ 
rope, which the CLA created as the r . 
Cr*A War mole fram,' It Was meant iq • 
become what the ABkd radk) stations , 
broadcasting to cxxxqjied Enrop^had; . 
-been. Exiled cabinet mmBtett,intel«' - 
Actuals and refugee leaders of npo- 


A U.S. Negotiator: Has Gorbachev Changed His Mind? 


W ASHINGTON — la recent 
days, Soviet officials, most no- 
tably my Geneva counterpart, Yuli M. 
Vorontsov, have accused the United 
States of erecting last-minute obsta- 
cles to an agreement on intermediate* 
range nuclear forces, or INF. (See “In 
Moscow, Impatience on Missiles. n 
IHT July 15, by Yuli M. Vorontsov.) 
There are new obstacles, but they are 
not due to American positions. Our 
positions are consistent with princi- 
ples we have espoused since INF ne- 
gotiations began in 1981, and repre- 
sent a fair, balanced treatment of the 
rights and interests of both sides. The 
problem is an inexplicable decision by 
the Soviets to drag their feet 
After 28 mouths of talks, our dif- 
ferences have been significantly nar- 
rowed. We have reached agreement 
on the basic outline of an accord — 
reduction by both sides to 100 war- 
heads on longer-range INF missiles 
worldwide, with none in Europe. 

America is prepared to agree to 
such a first step, although we would 
prefer to ehminaie these missiles com- 
pletely. We have also agreed to Gener- 
al Secretary Mikhail Gorbachev’s pro- 
posal to eli ornate US. and Soviet 
shorter- range INF missiles worldwide. 

Recent efforts to build on this 
common ground were productive un- 
til the last few weeks. Since then, the 
Soviet effort in Geneva has come to a 
virtual hah. This is true not only in 
terms of INF but also in the START 


By Max M. Kampelman 

The writer, a counselor to the State Department, is head of the US 
delegation to the Geneva negotiations an nudear and space weapons. 


strategic anus is the “root problem’'; 
we agree. He agreed with President 
Reagan at Geneva, and again at Reyk- 
javik, that 50 percent reductions 
should take place. Yet, although we 
introduced a START treaty in Geneva 
nine weeks ago, the Soviets have yet to 
give us their own treaty. We wondn - if 
Mr. Gorbachev has changed his nnnd. 

The renaming problems in all areas 


cover third country systems. They ob- 
viously cannot 'affect existing patterns 
of cooperation with oor allies other. 

In five years of negotiation, the Sovi- 
ets never proposed limits on the Ger- 
man Perahiogs or the warheads for 
them They made no such demand even 
as recently as George Shultz’s trip to 
Moscow in ApriL Now, at die eleventh 
hour, this demand suddenly appears. 


Moscow iiwxplicobfy has begtm dragging its feet. 
The problems remaining in Genecaxxai be sofoed, 
but only if the Soviet side get* bade to busmen. 


NATO is. trying to undermine an 
INF agrronenL by modernizing its 
remaining nudear stockpile and by 
finking INF .to battlefield nudear 
weapons and conventional forces. 

With regard to the fooner, NATO 
decided in 1983 to reduce unilateraQy 
its stockpile of weapons in 

Europe to 4,fiOQrihe lowest lewd in 
decades, and to modernize tiw'remain- 
ing arsenal to ensure that NATO re- 
tamed a robust deterrent So NATO 
decided not upon a buildup, as the 
Soviets assert, but on abuild-down. 

As far ftnkagps, it is the Soviets 
who have insisted on finking. an INF 
agreement to accords in other areas, 
and Anrerica that has argued Cor con- 
cluding ah INF pact with no linkages. 


. what they, or thdr eqmvadririi .rntd' 
said during the war: Resist; refas e to .. 
collaborate, organize, rdy qo the Wea . 
-r- wait for the liberation. ■ . 

There was no libcniioh.tt) conf . ' 
There was only embfimrassmeat and 
hypocrisy in the West when the.^ttt)': 
Germans rebelled in 1953. and whim a . 
sucoes5&rt ~ revolution, took , place is ■£ 

. Hungary m 1956. The WestmLgpVr 
enuneots cleared their throats arid.:, 
said, in effect: Wdl, .that was yery 
brave; but you reaBy d^iuKh’t have ^ 
.made, the' Russians angry,- you ■' 
mustn’t look to us for help fccanseir 
we were to do anyxhmg it could be. 
very dangerous for us and foryoL t 
..Virtually every time the CIA tried to' 
act as the OSS had, it found irielf . . 
making unsustainable promises,; arid' 
eventually betraying those gove jt 

their trust The U^ admiiuttratiOQUh .. 

' power would &cower its seoet ware . 
going nowhere; ceasng to be secret, . 
provoking opposition at bom^. mid 


and so it would call themi 
The ageney found that its. coflabo- 
ratocs were not so often the sdfless 
patriots of the war years. Some Were 
heroes. Mote were xaadstmk&,-<x 
marginals. The best collaborators 
Mr. Casey and laritenan r Grfond 
North could find, for -^or Iranian 
operation included an rfficer who 
bad retired under air ethical cloud, 
jUs Iranian business partner, ^ who de- 


oegonatKMis cm strategic arms. 

Mr. Gorbachev has said the issue of 


of our negotiations can be solved, but 
not by carping or finger pointing. Hie 
Soviets should get bad: to business. 

One INF “obstacle" cited by the 
Soviets concerns the Pershing mis- 
siles belonging to West Germany. 
For almost two decades; the United 
States has had a cooperative program 
under which the West German Air 
Force deploys 72 Pershing- 1 As, war- 
heads that are maintained by Ameri- 
can nudear custodial units. 

The United States has held from the 
start of the INF talks (and the Soviets 
now agree in principle) that because 
negotiations are bilaleraL they cannot 


For Kuwait to Lotcer Its Flag 
ha Blow to the Arab Spirit 


I F many Americans are wary 
of seeing their flag go up over 
Kuwaiti oil tankers in the Gulf, 
many Arabs are equally uncom- 
fortable about seeing the flag of a 
sovereign Arab state go down. 

How ironic that an Arab state 
should seek to protect its cash in- 
come by turning to the United 
States — tbc country Arab ofl pro- 
ducers boycotted in 1973, the coun- 
try we condemn for supporting Isra- 
el and criticize for selling arms to 
Iran. That Kuwait has also asked 
the Soviets and the Chinese for help 
is only to assert that dealing with 
three devils somehow negates the 
danger of dealing with one. 

I have always viewed a flag as 
Something precious, a symbol not 
only of sovereignty but of one's 
very identity. I have always 
thought that flags were to be de- 
fended to the end, and were surren- 
dered rally after battling with aU 
one’s resources, energy and will. 

Do Kuwaitis appreciate what the 
refla gging means? What happened 
to the hundreds of billions of dollars 
spat on armaments by the Arab 
states of the Gulf Cooperation 
Council? What are those weapons 
bong used for, if no; to defend the 
sovereignly and territorial integrity 
— and flags — of member states? 
What happened to the ability of one 
Arab state to call on other Arab 
states to hdp defend it? Kuwait is a 
small country, with plenty of cash 
reserves, dose defense links with its 
Gulf partners and excellent rela- 
tions with other Arab countries. 
It should not have to resort to 


the protection of foreign powers. 

I am unconvinced that foreign 
protection is needed to maintain 
freedom of international navigation 
in the Gulf. If this were so, foreign 
powers should have offered their 
flags five years and hundreds of 
maritime attacks ago. 

Freedom of navigation is impor- 
tant but not more important than 
national sovereignty. Income from 
ofl is important, but not more im- 
portant than ensuring that future 
Arab generations can look upon 
their national identities with the 
same certitude with which they 
look upon their national income. - 

We should perhaps talk about 
reflagging our souls, or our chil- 
dren. or the memories of our ances- 
tors, Of something more poetic 
than big, smelly oil tankers. I am 
convinced that reflagging is not the 
answer — and that freedom of 
navigation is not tile question. 

These are mere symptoms of a 
wider Third World dilemma about 
the essence of nationhood, of polit- 
ical and human rights, of the quali- 
ty of relations with rate's neigh- 
bors, of the strength or raw’s 
individual and collective identity, 
and of being able to call on one’s 
own people to defend one’s land. 

Kuwait is. in this sense, the tip of 
the iceberg. This is why 1 look with 
dismayat the reflagging of Kuwaiti 
tankers, and wonacr if we 
shouldn't pay less attention to our 
tankers and more to our flags. 

— Kami G. Khouri. a former editor 
of the Jordan Times, writing from 
Amman for The Washington Post. . 


One must ask, who is electing last-, 
minute obstacles to agreement? 

Another Soviet “obstacle" concerns 
the matt er of conversion — physically 
chan g ing a missile limited by a treaty 
to another type of xrtissQe. Let me note 
that if Moscow agreed to our proposal 
for the global elimination of fNFmifr: 
ales (longer range and shorter range), 
one key type of convention becomes 
impossible: shorter-range American 
rashiog-lBs, jo winch Psrriong-2s. 
could be converted, would be banned. 

Since the Soviets have not yet audit- 
ed that proposal, our draft treaty pro- 
vides that those INF missiles scheduled 
forefimmatioc be destroyed or convert- 
ed. Both sides would have the right to 
choose bow they eliminate their mis- 
siles. Ether way, the systems would 
cease to exist; the other tide could 
verify h by ornate inspection. Conver- 
sion has long been an accepted means 
of meeting arms control finate. If the 
S oviets for some reason do not want to 
permit converaonin tins case, we can 
deal with the problem by gting to zero. 

A thud “obstade"«)acems location: 
where the United States would be aL 
lowed to deploy its remaining 100 lotig- 
cr-range INF mteaW after the conch)?, 
sion of a treaty (assuming we do not go 
down to zero). The Soviets want to bar 
U-S. deployment in Alaska, since mis- 
sites there could reach Soviet territory. 


That remains our petition. 

The United 'Stales has arntmua^y dares that teww in kioir tbe 
beep tbc side that pressed the pace'iri and an Iranian fixer whom the 
these negotiations. We were the first to 
call for negotiations; we had the first: 
proposal on thetable when tiny began 
in 1981, and the. first when they re- 
sumed in 1985 after die'Soviet walk- 


oontidcrstoberaliar. 

The CIA officer quoted above says 
of toe contras: “iiusy^ our eqinva- 
lent for Central America of FnmkKn 
Roosevelt’s WpA,” 


or 




cut We were the first tide to table a. Administration, the ’30s job program. . 
draft INF treaty on the basts' of . the . ~The contras give hungry peasant kids / 
Reykj avik guidelines, and we continue a chance to make some^motayllbere 


toposh ahead as oar two tides wodc to 
complete a joint treaty texL • - 
Unfortunately, the Soviets seem to 
be putting on the brakes. They ;have 
raised the last-mrante issue of the Ger : 

man ft ribiiiy anif haws heM hartr vital 
details of .their position on wnfidaition.. 
Not only have mey have refused to face 


ugito the "key nffloaimng^u«hiTNF, 


r are not addressing START reduc- 
tions or seriously facing die caber cen- 
tral dements in our Tdationsbqy such 
as human rights and regional 
We remain committed to conclud- 
ing verifiable ~arms redoctiob agree- 
ments in Geneva as soon as it can be 
done. We are ready to address remain- 
ing issues in a constructive manner. 
But we mast ensure that, in our desire 
for accords, we do not succumb - to 
last-minute Soviet tactics' designed to 


This issue arises only because the Sow- 
faotn a 


ets insist that both rides' retain 100 
warheads on these mistites rather than 
eliminate them, as America and virtual- 
ly evety other country outside toe War- 
saw Pan woddpr^r. With 2 era, the 
problem would disappear. 

Because of the range, mobility and 
transportabiKjy of the SS-2fe, their, 
deployment anywhere In Soviet Aria 
constitutes a threat tooar alEes in Asia 
and Europe, which we consider equiv- 
alent io a threat against otxmdves. We 
cannot agree tobar the United States ' 
from countering such a Soviet threat. 
Mr. Gorbacbev, in proposing at Reyk- 


Yet the reason toe C3A disappumt- ; 
produce agreements not in our securi- • ed him is that 19871s not l942. Mik- • 
ty interests. The Soviets diouldnot in& bail Gorbachev is hot Addf HitJer. ! 
calculate. Our positions; based oawdF Nicaragua' is 'hot Vietnam.- It is not • 
considered and long-fidd principles. It occupied France a* is k Cziechoslo- : 
is the result of extensive consultations yakia invaded by fte WehnnarhL i 

History is a dangjexooa counselor 
if you haveJost nack.tfthe passage : 
of tune, and foil to -acknowledge thar 
histoiy is process — tlrnt then is 
notnow. Policies concawdm tenns ; 
of yeatorday’s faihires iaerely open ' 
the way to .failure again. 

’ IrUchiatiomil Stro2dTribtBKL 
- © Lea Angdes limes SytuBcate. , 


wito. foeads and allks. Wo wiE-not be 
diverted from. our. approach. " 

I am pleased that my Soviet col- 
league offered ins views to an Aznieri- 
can audience arid that ourptess print- 
ed those views. I. intend to affer njy 
yrews to the Soviet pros for puldica- 
tion and^ ^hope they will redqprocate. 

The New York Times c ?'• 


IN OL*tT , AGES,75 AND SOYEAKSAGO 
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, V "* 


V','- 


areri^bmwitetdod*^kkfcbww 
aboorwhat they are getting into?"- - - 
The contras sooner cM- later wfll go . 
thewayofparty^HUTOorfetijpia- 1 - 
riflas in the Ukraine, Albania* Tibet, ; 
China, Indochina and tro many oth- ! 
er places. The American' public w31 . 
riot go to war to pin t& contras in * 
power; arid they vriQ pireve unable to. ; 
Maze power ahme. A,U>t of Woddtetr 
ting will cod in nothing. '■ * - • •. • ^ 

; ' Mr. Casey’s prcgect for aprivatdy . 
owned “sdf-sustamiug, stand-alone'’, i. 
secret service, ami Us'wiltiagsess to 
go along with anus sales to iran. even • . 

Iran wasizrafreranghostages, , 
all in order to raise jnoricy tbpiy for ; 
the contra “enterprise, 7 ’, amounted to !r. 
trying to recreate an OSS to do what y 
he cxxild not 'make the CtA do. 


• i 

1! 


i I 


1912: Torture Described 1937: Gnegl ctf BMer 

SEOUL Vivid dcsciiptioas of the. ' BERLIN"— ChancdlOT' Adolf Hitler. 
lortures^aB^MoLbavri ' been 1 «m- J combined a veiled n frfewA . 

Med by Japaneseofficials to extort' ly., gesture’ lowanis . Soviet Rtoria- 
. „ . . . .. - . . confc ” 1 Q*g f ^bra fin g the --Aiaeiiv -wteiKnimantmYurenev.riewSovi- 

ravik that oiff 100 be m the "United; nnsaonanes as instigator or ao- et Ambassador to Oermatw: present- 

States, did not mention Alaska, so oessories in the alleged plot against - ed his credentials Iri a cerembny at 
apnn toe question arises of just who* the OramTeraucltfs-nfe^are fm-the F(torer's i mountain'chalet at 
raising last-nrimne obstacles. mated in the' tcatiritimy.wb’rfi th* fpn. Inly ~7IJ The 

Mr. Grabattoev stated reemdy that Coreanddtoidantsgavcwi’to "CHarKtoaor went oot't/htf -way to 


'P- 


the Soviet Unions, in fact, ready to able fearlessness- under ; «arehing "aiakeiisguestfeelat horoft Heinvit- ‘ 

fh» final TOO TNF cmccAMitHiMfiiw Jw> **•« ^ *• •*“ u- ..a * 


warheads crosfr^xamaatKm by the ftesitfing ed him to hr ^lrf^t ^ *** ' 

rnd invoke toe^ ^ieroopti<Hl I ,, butonly Judge Tsakahara.^ Thepritoriess have “persoH^:.^ ; -- 

if the United States renioves- its nude- repudiated ite^e -ccsifesrioto in dd*. chalet- In daar focnalrem^ks both ' 
ar-capabte aircraft from the Far East ^ the great nrajratiy.iasti^mg in_ Mr.Yurcnev andtteHHrw spoke of ‘ 

But wbat we are negotiating is inter- . open Court that^ ^tmdei' torture ^ ^thw'Tttedmiitfjili^qt^rismJrfxdalioii^’ •• 
mediate range missiles, and tteUnited - finally assented to toe questirais, as.' , beeveen- Gerinany and-Soviet Rusria \/ 2 - 
i has no INF missiles in too Far propounded by the police. This aau- to the interest ottonr countries arid , * 
The m^ear-cc^al^ ainanft *ons taJe of tomne; .fbrriiiag’as it'> of- worfd pcace. -Each^ridlHi' wradd - 
I haw i does a serious Indioment of Japanese C assist .fee ctotff nraiE^cigtotor. llw ‘ 

ad min istration in Q^rea, - Menu fp. ' triries oinfflift^ i ; ' 

h ave m ade no tnmrassion upOQ the . also hinted at. tht'Nair <2^ge that . ' 
•Court officials,; thoo^i.the law;^ jji Soviet 

Japan- does uot pantirtartuie:>‘ • ' * v -‘— - - ~- 


Siales Has no INF missiles in too Far 
East 

would have us remove are dwarfed in 
number by Sovi« nudear-espabkrair- 
ernft, which would not be limited, by 
Mr. GrarbMhey’sproposaL ■ 
Faafly, the Soviets 'daub that 


V 
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1 77»/> V/iyi P/)/y/7 To R/r/J/t/’ 


Where Tourists Now Shuffle 


ALCATRAZ1SU.N D ir^t rge F - Wm 

\ cold water with the wmd . £hrou 8 fa *e pri»aY crevices, all 










" A‘J. 


i l 



A *• cow Water with the uwpugh the pnsonY crevices, afl 

rail, somewhere in ®»n Fnkr^T 1 ® ,5°*" P rov i dc a surreal sound track for a tnov- 
an 82-year-old man whobTlEld* * movwwn^ confinement with 
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... — o- •• ««« m an uspuuaon. naea Attorney 

Thus was Alcatraz theatri^n. •" GeneraI 8t>b«n Kennedy closed Alca- 

^ MZ, 1« ated its high c«t per prisoner, 
« correctional and ” 


• •• V _ 


ite o^basis <ia retribution rather 
* y -^ v ,l w »* <»« that had noth- than reffiitafion- But the fact that 


mg, to do with eorrw^ru uJ n ° , “ an rebabflitafion- But the fact that 
to do with the glorification ^ doszng pained X Edgar Hoover 

Hoover r?S!? tl0 l ,0 f L % 1 probably pleased Mr. K^Sedy, 

• Wrttm - T— **l iS _ a 4 U • • ■ I 


|r__ r~ Oi J. fc ripar 

H oover, who understood thatch® 

Ifcrd nun were made to 
suffer because they 

hadmade others suffer. 


gangsters were dramatized, the KBps 
gangbusters were glamorized. . . 

Small (22 acres) and barren (all the 
topsofl was brought from the nwinian^ ) 
*£tn>z is ft pebble in a platinum set- 
an eruption of grimness in the fore- 


hx 29 years as alederal prison, Alca- 
craz was never fflled to its 336 capacity. 
It handled approcdmatdy 1,500 inmates. 
Now on a Sommer day, 4,000 tourists 
vist it, so this is a suitable season 
for saying something appreciative about 
die admirable government agency tha t 
maintain* it, the National Park Service. 

service^ He is a foimtainafiirfariration 
about the history ofAlcatrazback toils 
pre-Civil War role as a fort, and he 
brings an attractive moral seriousness 
to the task of historic preservation. He 
is offended by the “Alcatraz Swim 
Team” sweatshirts sold along Fishcr- 



L OS ANGELES — After having been 
i for a good part of my life a well 
read person, I am now a badly read 
person. Hus would not be much to 


By Richard Eder 


announce except that the change took 
nncided wit 


place five years ago and coincided with 
my becoming a book critic. 

It is a well known or at least a much 
propagated fact that nobody hates war 
as generals do, whether because they 
have fought one and know it to be hell, 
Kke Sherman, or because they haven't 
fought one and worry about the wear 
and tear on weapons, budgets and text- 
book tactics. What is less well known — 
largely, of course, because it occurs in a 
far more obscure occupation — is that 
no one reads less than bode reviewers. 

Or so it seems. When I was doing other 
things, 1 was aware mainly of the bods 
1 had read or was about to read. For the 
last five years I have been continually 
aware of the bocks 1 haw not read and 
shall never get a chance to read 

It never used to be that everyone I met 
would ask: What do you think of the 
latest Piercy, or Oates, or Robert Hughes 
on Australia? Now they do and I answer, 
“I don't koow, I haven't read them." 


Answering “1 don't know" on a daily 
basis does little for one’s self-esteem. 

Ask someone who has spent a life as a 
professional fisher man if he doesn't get 
sick of catching fish and the answer is 
likely to be, “It’s the fish 1 don't catch 
that sicken me." Well my catch is the 


MEANWHILE 


books that pour in, 50 or 60 each week. 
This is not in itself a major problem, 
except physically. Still, publishers seem 
to have discarded their more impregna- 
ble and life-threatening forms of pack- 


aging, and a couple of libraries ore hap- 
py Jo cart away the; 


! gross accumulations, 
fan, it is no real pain but something 
of a relief to open a package and find 
things that make no conceivable de- 
mands, such as the following: 

“Blood in the Streets: Investment Prof- 
its in a World Grate Mad" by James Dale 
Davidson and Sir William Recs-Mogg. A 
sort erf Chicken Little guide for skywaicb- 
ing. it can safety be ignored by your 


was an Ira ™ sweatsturts so id along tn 

I^w!^^ d,tybe ? t ^- ltf ? w ’ man * s Warf - On the hard groun 
reI, *bp Il ? tlcm - Alcatraz, hard men were made to si 


id of 
suffer 


TKic v T /^icairaz, nfliti men were made to sutler 

°?.P? :a ° io Sy Jgummmes - because they had made others suffer. It 
i 11 is, he thiidcs, disrespectful of allpartid- 
^ ^ pan*. in this moral drama -to the 


LETTERS TO THE EDITOR 

China’s Record With Foreign Investors Is Not That Bad 

of new productive enterprises, including a 


Not for the Fainthearted 


; — a>. -wija l iOJ UUICS 

that prisons (Other than those for pohti- 

cal -prisoners — the Bastffle, the Tower 
of London) are an American invention. 


financial, corporal or capital ptmistt- 
meoL Philadelphia’s Walnut Street pris- 
on, the first, was a product of Quaker 
hmbmutariamsm and American liberal- 
ism. It reflected the faith that colonial 
Calvinists were wrong: Man is not basi- 


brutal as well as their victims — to treat 
this place as an amusement. 

In a fine use of oral history, the Park 
Service taped 80 hours of conversations 
with former guards and inmate* (in- 
cluding the 82-year-old who remem- 
bers “Machine Gun” Kelley as.a bore).. 
The interviews have been condensed 
into a 40-minute tape /that guides visi- 
tors on a walking tour of a place that 


- --- o - via «& walking IvUl Ut fl yiOLC Uldl 

cally depraved, and even the bad can be can be chilly on a July morning, and 
rehabilitated in an environment struc- must have been unimaginably cold on 
hired by the new science of penology. New Year’s Eve, when sounds of merri- 

PenoJogy’s original optimistic pie- men! at the YachtCbib watted across 
□use that behavioral changes can be pro- the. water to torment the inmates, 
grammed produced a quasi-medical ap- .American, tourists.. do dress oddly. 


proach to the “treatment” of prisoners, bnt they are oddly earnest, seeking edi- 
Tms lendenev was strengthened by the Croatian as weH as fun, and tbey find it 


tendency was strengthened by 

newfound faith, now murh riimtnfcfi#*^ 
in the ability to measure personal quafi- 
%s and behavioral tendencies. 

J’The new science was used to justify 
vast discretion for “correctional ex- 
perts" in administering sente nc e s, prtc- 
ons, parole and probation. Tins discre- 
tion reduced prisoners to the status of 
laboratory creatures, playthings of theo- 
rists. Alcatraz at least had the virtue of 
treating its prisoners as free moral 
agents — as bad people, but peoplc. 

Alcairaz was the prison system's “big 
slide." It was not for the most daagerotis 
criminals; it was for the system’s most 
difficult inmates. The haunting horns of 
passing ships, the rasping calls of 
swooping sea gulls, the mnntimg of the 


here. As they, listen to the tapes, the 
only uwnd is' the shuffle of shoes echo- 


ing through the cell blocks. The visitors 
•sac bfinfcu 


cm 


iking and drawing deep 

to dispel the sense of being 

buried ative — which was, after all, 
the point of Alcatraz. _ 

Washington Post Writers Group. 


Letters intended for publication 
should be addressed " tetters to the 
Editor* and contain the writer's sig- 
nature, name and full address. Let- 
ters should be britf aid art subject to 
editing. We carnal be responsible for 
die ream of uosalkited manuscripts. 


Regarding the report “China Milking 
Foreign Investors, Study Asserts ” (June 
18) by . Edward A. Gorgon : 

.This article accurately summarizes the 
problems faring foreign investors as de- 
tailed in our background report for a 
conference of Chinese officials and mul- 
tinational companies.- Yet U leaves a 
misleading impression by failing to 
mention other sections of the report that 
point out the substantial progress China 
has made since 1979 in creating an at- 
tractive investment environment and the 
improvements bring made by Beijing. 

Despite the difficulties Of initiating 
foreign investment in a country that is 
vast, poor and Communist, the record of 
these first eight years of Chinese-foreign 
business cooperation is in many respects 
impressive. By enacting a large body of 
business legislation, approving many bi- 
lateral and multilateral economic trea- 
ties and strengthening domestic lego) 
institutions, the People’s Republic has 
established much 'of the infrastructure 
that such cooperation requires. More 
than 8,000 contracts have been conclud- 
ed, authorizing more than S20 billion in 
foreign investment Roughly $7 bQfion 
of that has already been transferred to 
China. Although some projects have 
foundered, often amid publicity, many 
others have flourished is silence. 

To be sure, authorized investment 
dropped last year by some 50 percent, but 
much of that was attributable to the fail- 
ure to find commercial oD reserves off- 
shore and to China's efforts to discourage 
construction of more hotels wMe encour- 
aging manufacturing enterprises. Last 
year witnessed a big rise in the percentage 


large jump in American ventures. 
Our 


report discusses the measures re- 
cently taken by China to help investors 
cut costs, reduce taxes and repatriate 
profits, and it offers proposals for resolv- 
ing som e of the administrative and con- 
tract problems that have arisen. 

Investor countries should ease further 
their individual and multilateral restric- 
tions on technology transfer to China; 
make available greater develo pmental as- 
sistance bilaterally and via international 
or ganizations ; offer tax, financing and 
other incentives to foster foreign invest- 
ment; reduce protectionist barriers and 
enable China a> earn more of the foreign 
exchange that can foreign in- 

vestment; expand support for programs 
for the t rainin g and education of Chinese 
manager s, scientists and technicians. 

We urge foreign investors to heed not 
only China's economic potential but also 
its economic priorities, and channel in- 
vestment into sectors of interest to China 
as well as themselves. They should pro- 
vide technology appropriate for China on 
reasonable terms; take a long-term view 
of profits; show as much flexibility and 
imagination as they expect of the' Chi- 
nese; allocate managerial and technical 
personnel to China who are both profes- 
sionally competent and culturally sensi- 
tive; be able and willing teachers; and at 
the m»ne time be fair and equal partners 
in what is sorely one of the most signifi- 
cant and hopeful efforts at international 
business cooperation the world has seen. 

JEROME ALAN COHEN 
. and STUART J. VALENTINE. 

Hong Kong. 


Congratulations on a wonderful pro- 
pinquity on your July 4 opinion page. At 
the top of the page was “A Soviet Reme- 
dy: ‘Only the Marketplace,’ " by Niko- 
lay Shmelyov, a Russian economist 
preaching openness, democracy and the 
benefits of the market to the Soviet 
Union: at the bottom was “Exchange 
Programs With the Russians Are 
Traps,” in which Richard Perle 
preached the need for secrecy and cen- 
tral control over U5. market forces. 

As the girl recovering from a faint 
used to moan, “Where am I?” 

ELIZABETH YOUNG. 

London. 


West Germans too young to remember a 
unified Germany, even this excuse no 
longer holds much water. 

The article was valuable, nonetheless, 
for it demonstrates that whenever 
France feds economically or socially 
threatened, there are always politicians 
ready to wave the threat of a reunified 
Germany at the rest of Europe. It is an 
old threat and was once potent; but in 
the context of the modern, integrated 
Europe it is an impossible dream. 

FLA. FLOOD. 

Darmstadt, West Germany. 


Germans and Reunification 


Regarding the opinion coham “Now 
Canes a German Swing to the East," 
(July 8) by Michel Jabert: 

Mr. Jobcrt declares that both French 
and Germans have protested that “I 
didn’t know what Z was talking about" 
in suggesting that a reunification of Ger- 
many was a real possibility in the future. 
I would like to repeat that accusation: 
Mr. Jobert really has no idea of the 
wishes of the West German people in 
this regard — and as for the East Ger- 
mans, they neither can nor will contem- 
plate such a suggestion. 

I have lived m West Germany since 
1968. With the exception of a few far- 
right hotheads, German citizens accept 
the situation as it stands. Slowly they 
have come to accept that reunification 
with East Germany would be an expen- 
sive exercise valuable only for the sense 
of identity it would bring; and with most 


Mr. Jobert unfortunately misses the 
underlying dynamic in West Germany. 
The search for unity is not the driving 
force; strove alL economic realpolitik is 
what motivates the intensifying relation- 
ship with the Soviet Union. 

The search for unity is not a policy; 
unity is a fundamental right of a free 
people that has been withheld. The policy 
is to ma xi mbs economic wealth for the 
benefit and weD-being of the German 
people, and hopefully the rest of Europe. 
The French should become partners in 
the endeavor, not see it as a ihreaL 
It serves ah of us to recognize the 
changes transpiring in Eastern Europe. 
The undesirability of confrontation 
should be reason enough to support this 
initiative. America has not abandoned 
West Gennany, it has simply demon- 
strated to us Europeans what stance to 
adopt in the face of Soviet perestroika. 

This returns the question of German 
unity to what it should be: a byproduct of 
a peaceful, freer Europe, from the Atlan- 
tic to the Urals and beyond. 

ADOLF SPANGENBERG. 

Brussels. 


average literary reviewer who, by the na- 
ture of the trade, will never have towony 
about losing his or her investments. 

McGraw-Hill's “Sneak Preview: Se- 
lected Chaplets of Upcoming Novels.” 
The reviewer not only can pass tins rate 
by, he probably is honor-bound to do so. 

“Skin Secrets. A Complete Guide to 
Skin Care for the Enure Family." With 
sections on “Non-Acne Problems of the 
Young," “Blade Skin — Some Good 
News and Some Bad News" and “Winter 
Itch — The Problems of Dry Skin.” Book 
reviewers, notoriously, have no skin. 

“The English Dog at Home.” Lavishly 
illustrated interviews with the Right Peo- 
ple and their Right Dogs, Among them: 
Lavinia, Duchess of Norfolk, with Muf- 
fin, Mishka. Mufti. Molly, Mid, Millie, 
Mumbo. Bessie and Lara, You think of 
Yeats's rich fleas, who bought a “nice 
■ square dog, no sort of scratching dog." 

That list of dogs was fun to da 
It could be 10 times as long and still 
be fun to do, although nobody would 
warn to read iL But I have another 
list, and this one hurts: 

“Mary and the Giant" by Philip Dick. 
An early and revealing novel by this 
later master of what we too narrowly 
categorize as science fiction. 

"Tremor" by Adam ZagajewskL A 
brief selection from one of Poland's 
leading poets. An example of wfaa: is 
uncommon and precious: poetry erupt- 
ing out of sheer need. 

“Landscape After the Battle" by Juan 
Goyiisdo. The latesL by one of Spain's 
major writers. We know quite a bit 
about Latin American writers. What 
about the Spanish writers? 

“Herself in Love" by Marianne Wig- 
gins. A collection of &ort stories by a 
novelist of large imagination and wit. 
She wrote a splendid novel two years 
ago. What is she up to now? 

“More Die of Heartbreak" by Saul 
Bellow. Of course. 

“The Embarrassment of Riches" by 
Simon Schama. A study of Dutch cul- 
ture in the 17th century that — to use the 
language common to human-being read- 
ers and to reviewers who are off-duty — 
sounds absolutely terrific. 

All of these are books that, for one 
reason or another, 1 will not review. 
1 failed to get a copy early enough to fit 
the schedule. Or I was on vacation when 
the book came oul Or I didn’t have the 
wit to realize its interest. Or simply, and 
most commonly: A program of two re- 
views a week bias to leave orphans. Not 
the books themselves, really, because 
otbera wiD review them. It is the reviewer 
who feds deprived, like an orphan. . 

Or like the midwife excluded from her 
calling- Certainly the book will be deliv- 
ered. but doesn’t it need my own partic- 
ular wit, compassion or anger to be 
delivered property? 

Aside from not reviewing these books, 
1 haven’t even read them. I want to read 
them alL Taken up with new candidates, 
I shall read only some. A growing num- 
ber line my office walls. Each month 
1 grow more badly read. 

Las Angeles Tunes. 
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No Swift Resolution 
In France-Iran Split 


' > ' " ’. •; -r <*&■■'* 


International Herald Tribune 

PARIS — France and ban are 


sons and wounded more than ISO 
in the dry last year. Mr. Gordji 


, — * ■“* vv «e in me aty last year. Mr. tjorcji 

unhkdy to meet an original five- does not have diplomatic immuni- 
aay deadline for the repatriation of ty. 

«tbtoy staff from each other's Iran responded bv ordering Paul 

spirals, French officials said Tues- Toni a French diplomat in Teh- 
jJ; ran, to appear before an Islamic 

The Foreign Ministry originally court to answer charges that in- 
suggested five days to arrange the dude espionage. The staff of both 
diplomats’ departure when France embassies are now confined to their 
broke ties with Iran on Friday, missions' buildings while the two 
meaning that the evacuation of countries seek a solution, 
staffs from the two missions should One possible avenue could come 

have been completed on Wednes- tn talks in Boon later this week 

day. during a visit by the Iranian foreign 

But the minis try spokesman said nlinister ’ Ali Akbar Vdayati. 
that arrangements had not yet been Helmut Schafer, the West Ger- 

comp feted. making it “not at all “ deputy foreign minister, told 
sure and certain" that the deadline that his country would try 

could be met. Under the 1961 Vien- to bd P France seek a peaceful solu- 
na Convention governing diplo- Qon to ^ dispute. “We will stand 
made behavior in suefaewes, the al Side aod tiy to make the best 
countries concerned are given no j£ e currOTl simation ’’' *» szi<L 
precise rime limit to arrange repa- West &***&* ambassador in 
triarion. Tehran was pan of a three-member 

Meanwhile. Bernard Bosson, Che Corrummity delegation 

French junior minister in charge of ^? l . ca ^ e d °n die Iranian Foreign 
European affairs, said that Sesitu- t° ask for the 

ation was becoming deadlocked. J®* ■** 



^-V ... ' v 
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precise tune Limit to arrange repa- 
triation. 

Meanwhile, Bernard Bosson, the 


Strict observance of usual diplo- 
atitm was becommg deadlocked. m2ljc ^ h^d^g W 

e are coming to a state of departure of the 15-member staff 
affairs, one could almost say a mat- of the French Embassy. 


ter of honor, that is totally blocking According to news reports from 
any discussion, Mr. Bosson said in Tehran, Ali Mohammed Besharati, 
a radio interview. Iran’s deputy foreign minister, told 

The crisis was triggered three the delegation: “We will not sub- 
weeks ago by France’s insistence mit to pressure and blackmail un- 
on questioning Wahid Gordji, an der any circumstances and we will 
interpreter at the Iranian Embassy implement tbe policy of a blow 
m Paris, in connection with a series against a Mow toward any country 
of bomb attacks that fcflite 13 per- that wishes to violate our rights." 





CLOSED BY FLOODS — A canoeist p ad d le d past a 
closed coffee bar on Tuesday in central Como, Italy, 
following the worst flooding in half a century. Torrential 
rains and mudslides have ravaged about 60 towns in tbe 
regions of Lombardy, Trentino and Alto Arfige, sweep- 
ing avray many buildings and killing at least 16 persons. 


POINDEXTER: Admiral Insists He Told Truth, Inouye Raises Doubts 


(Continued from Page 1) 

sioo,’’ A dmir al Poindexter re- 
sponded. 

• Sidestepped several questions 
intended to determine the extent of 
his knowledge of Coload North’s 
activities on behalf of the contras at 
a time when Congress had prohib- 
ited US. militar y aid to the rebels. 

Asked whether be was aware that 
Colonel North drew on the assis- 
tance of officials of the CIA and 
the State and Defense departments 
during the ban. Admiral Poin- 
dexter said the “precise knowledge 
that 1 have on that issue is not 


Libyans Accose Egypt 
Of Seizing Helicopter 

United Press International 

LONDON — Libya accuse d 
Egypt on Monday of hijacking a 
Libyan helicopter by forcing the 
craft to land in Egypt after it had 
become lost along the border be- 
tween the two feuding nations. 

“The Egyptian authorities have 
hijacked the helicopter," JANA, 
the Libyan news agency, said in a 
report monitored in London. On 
Friday, the Egyptian news agency 
MENA said three members of a 
Libyan helicopter had landed in 
Egypt and sought asylum. 

Aofr-KnficAlDSGiuSezcnce 

The Associated Press 

SYDNEY — Health ministers 
and officials of 25 countries in Asia 
and the Pacific began a three-day 
conference Tuesday on strategies 
for dealing with the eventual 
spread of AIDS, or acquired im- 
mune deficiency syndrome, in the 
region. 


significant enough to give a posi- 
tive answer." 

Beyond approving Colonel 
North’s actions generally. Admiral 
Poindexter said, he did not “micro- 
manage’’ what his aide did. 

m Said the National Security 
Council staff was the driving force 
behind efforts to win the release of 
the American hostages in Lebanon. 
He said he did not recall “a tingle 
recommendation" from the Slate 
or Defense departments “to ac- 
complish those objectives." 

• Said be never asked Attorney 
General Edwin Meese 3d to hold 
up any FBI or Justice Department 


investigations into alleged drug 
Smu ggling by (he contras. 


“I can’t account for different rec- 
ollections," be said as Mr. DeWine 


On his second day of testimony asked him about differences be- 
last week, Admiral Poindexter said tween his testimony and that of his 
he had “all along" withheld infor- predecessor as national security ad- 
rmfinn from Congress on the af- riser, Robert C McFarlane. 

[air. On Monday, however, he said *.j ^ave testified accurately, 
be stopped misleading Congress af- based on my best recol- 

ler the affair became public. lections,” Admiral Poindexter sakL 

In a defiant mood, he also said 

he had no “regrets for anything Admiral Poindexter’s lengthy in- 
ihat I did." cerrogation began dramatically last 


Admira l Poindexter, who testi- Wednesday, when be said he alone 
tied under a grant of limited immu- had made die decision not to tell 
oity, on Tuesday shrugged off any President Reagan of the diversion 
discrepancies between his testimo- of Iranian arms sales proceeds to 
ny and that of other witnesses. the Nicaraguan rebels. 


REAGAN: Panel’s Report Unlikely to Assail President 


(Continued from Page 1) 

State George P. Shultz, who is ex- 
pected to testify for two days. 

[Attorney General Edwin Meese 
3d is to begin his testimony next 
Tuesday, and Donald T. Regan, the 
former White House chief of staff, 
and Defense Secretary Caspar W. 
Weinberger are to testify sometime 
next week. No Grm date was set for 
the testimony of James Radzimski, 
a former official of the National 
Security Council, who was in 
charge of its most sensitive re- 
cords.] 

Mr. Inouye said he thought it 
was “unfortunate" that Mr. Rea- 
gan “will finish his term with a 
significant number of people ques- 
tioning his veracity" and said it had 

weakened Mr. Reagan to the point 
that continued U.S. aid to the Nic- 
araguan rebels was unlikely to be 
approved by Congress this faff. 

Mr. Rodman called tbe Iran- 
contra affair “the only major blem- 
ish on his presidency" and said be 
still expected Mr. Reagan to 
achieve significant successes in the 
arms control and budget fields. 


Mr. Inouye did not hesitate to 
say he thought it “outrageous" that 
Mr. Reagan let Admiral Poindexter 
resign and Lieutenant Colonel Oli- 
ver L North, the former National 
Security Council aide, be dismissed 
in November without demanding a 
direct explanation from them of 
their actions. 

However, Mr. Inouye said the 
committee was not inclined to 
make such judgments in its report 

He said the Soviet Union moved 
missiles into Cuba following the 
domestic uproar over the Bay of 
Pigs fiasco during the administra- 
tion of John F. Kennedy, that the 
Soviet leader Leonid L Brezhnev 
“moved into the Middle East" 
when Richard M. Nixon was fight- 
ing Watergate impeachment efforts 
and the Soviet Union invaded Af- 
ghanistan while Jimmy Carter was 
bogged down in tbe Iranian hos- 
tage affair. 

Mr. Inouye said he had hoped 
from the first that the committee 
would “never come across a smok- 
ing gun" linking Mr. Reagan to the 
diversion of funds, because “these 


are dangerous times to be going 
through that type of exercise," re-, 
f erring to an impeachment of the 
president. 

He and Mr. Rudman said they 
hoped their panel and its House 
counterpart, which are holding 
joint hearings, will be able to agree 
on a statement of the facts of the 
case, but both conceded there are 
likely to be dissents and differences 
on policy r«^ yiTT 1 m>>r| darirmg 

They appear to have disagree- 
ments themselves. Mr. Inouye said 
he thought “the time may be com- 
ing” to scrap the separate House 
and Senate intelligence committees 
and create a single, small, joint 
committee — a step several Reagan 
administration officials have urged 
as a way of reducing leaks. 

Mr. Rudman said he favored 
such a proposal only if it allowed 
equal numbers of members from 
both parties and had a small mem- 
bership and staff. “Merging the 
two committees as they are now 
would just pyramid the problem," 
he said. 


GULF: 

U.S. Flags Go Up 

(Goodmed from Page 1) 
rive," but he refused to give detail! 

of its contents. 

Asked about Moscow’s proposal : 
for superpower talks on the Guff, 
Mr.Fitzwater said: “The president 
seat his letters to the UN countries 
indicating he thought that was the 
appropriate forum m which to con- 
sider this issue, especially at this 
rinv*^ and we still think that is the 

proper fomm." . 

In another devckjpmeat, it was 
an nounced Paris, that the French 
Navy would provide a nnfiunr es- 
cort for two of its off tankers sailing 

in the Guff this week. 

“We have two. objectives: the 
preservation of -our economic inter- 
ests in the region and the safety °f 
our ships and their crews,” said tbe 
mimeif-r for maritime affairs, Am- 
btoise Gadlec. 

France, which cut off diplomatic 
relations with Iran on Friday, 
warned its ships on Monday to 
avoid the Gulf. 

Defense Minister Andrt Giraud 
said last week that France did not 
have the mifitaiy capability to pro- 
ride escorts for its ships in the 
Gulf. 

It was not known why the 
French government changed its 
min d, but Western diplomatic 
sources said the decision was prob- 
ably linked to the crisis in relations 
between France and Iran. 

France and Iran are involved in a 
dispate over the refusal of an Irani- 
an official to leave Tehran’s embas- 
sy to face questioning in connec- 
tion with a series of terrorist 
bombings in Pam last year. 

A French container ship, the 
ViBe d’Anvers, was attacked by 
f ram'an gimafw|y in the Gulf On 
July 13. Defense Ministry sources 
said that two French corvettes were 
fikely to provide the escort duty for 
the two French aS tankers sched- 
uled to load oH in tbe Gulf later this 
week. 

In Loudon, Kuwait's minister of 
state for foreign affairs, Saad Mo- 
hammed al-Osaimy, repealed a 
government request that Britain 
join tbe United States in reflagging 
Kuwaiti tankers. 

The request, and whal was seen 
as a somewhat noncommittal offi- 
cial British reply, led to sharp ques- 
tioning Tuesday afternoon of 
Prime Minister Margaret Thatcher 
in Parliament. She di-rfmed to 
pledge that her go v ernment would 
• not consider reflagging requests on 
a ship-by-ship basis. 

Mrs. Thatcher said that ships ap- 
plying for British “registration" 
would be subject to the “ordinary 
conditions” for such applications. 

“ Those conditions iudude com- 
pliance with maintenance and safe- 
ty specifications. Anyone who 
wants to register a ship under the 
British flag must also maintain a 
registered place of business in tbe 
United Kingdom. 

Unlike the United States, there is 
no requirement for British citizen- 
ship among the ship’s officers. 

(Reuters, AP, WP) 


living Abroad 


Mi 


By Sherry Budunan 

fmemaaortal Herald THbttnr 

LONDON — A new release 
for the expatriate’s, bookshrif is 

“New to the U£: A Guide to 
Your Life and Rights,** by-Gene- 
vieve Muinzer, (Roudedgo & Ke- 
■ pm Paul, New York, 1987). A 
layman’s guide to the British le- 
gal system, it deals with prob- 
lems foreigners living in Britain 
encounter, such as how to get a 
work permit, where -fo get di- 
vorced, what type erf insurance to 
get, what to do if you’re arrested 
and how to make a wilL. 

“Few people know anything 
about the British legal -system 
when they arrive," said Ms. 
Muinzer. a Princeton TJniverfflly 
graduate who got her law degree 
at tbe University. of Warwick 
and qualified as a solicitor. 

. “It is hard to find answers to 
these problems because there is 
no central resource to go to," 
p>ld Ms. Muinzer, who has Hved 
in T endon for 10 years. “That’s 
why the honor stories get perpet- 
uated year after year." 

The book is the result af inter- 
views with 600 expatriates from 
29 countries, as well as 300 Brit- 
ish legal experts, accountants 
and customs officials. 

' . The first thing foreigners, ‘es- 
pcdaBv Americans, have to real- 
ize about the British legpl system 
is there are no “contingen- 
cy” provisions, in which a law- 
yer’s fees arepaid only if the cue 
is woo. In spite of pressures , to 
introduce the practice, Ms. 
Mninwf does not anticipate a. 
ftony tn current procedures. 

Not only are lawyers’ fees re- 
quired but, according to the “th- 

deamity rule,'* the person who 
loses the case usually has to pay 


in 


an or part. of the wnmet'f legal 
costs- . 

According to Ms. Mumzff s 
estimates, sofiow* fees ran gp 
£200(51 28 toKBO) 
per hour at a City firm; &jp w 
£100 to a large provihrial firm; 
and £25 to £60 in* small jamnn- 
cialfinn. ■ 

Bui there is, an alternative to 
the court system that is peculi ar 




to the British/ legal system. This 
consis ts of. tribunals, - "which are 
quicker, cheaper and less formal 
than the courts," Ms. Mnmzer ■ 
writes, and whore nobody n«ds 
a lawyer. Tribunals deal with 
.cases such as immigration and 

welfare appeals. 

An interesting point to note, 
she says, is that “no matter how 
short a time yon have been living 

in the UJL, legal aid organiza- 
tions toll still give yon assis- 
tance." You also are- eligible for 
legal aid benefits. 

Although it is common knowl- 
edge that work permits are in- 
creasingly difficult to gist, Ms. 
Muinzer points out that there are 
certain categories of foreigners 
who need only an entry clearance 

to work mBntain. 

These include the wife, but not 
the husband, of a spouse who 


tekis a wAgtmfe .. 

representative to tire Briiah of- 

fieg of ^a/areign^^ to; a mc afecr 

Sency; any priwto aovatoGf * 

Ssnat; and- anjwoC-Wakmg 
for afordgri Tprentinertf dat», 


recogHJwu — r . .. , 

Bm deaxmiofr js.fJbtetoHJ .■ 

through the British Pobmy tx 

tbe mgb cbrnnrisSMnerY office 
before ihe travder £ 

Britain; work p ettria ate vy - 
tamed by tire WJP*«« 3®*": 
pkjyer from Botiapis pcjRrt-. 
mens of EmpEflJflwat --V 
When it comes to gsdfing-x. 
divorce, die quickest and i 

est <fivorae a crmptexW'Set mi 

England totally tabs three 4a,' - 
fow ton nths- anti, cqtis S&JUt. 

£200. ... - ti 

Zf c&Sdrea axe involved and 
the couple has a fina nral set tle- . 
ment to arrange, tbe divorce can •- 

cost £1 ,000 and tstaastepag tint;: 
year. When the couple bolds as- ; 
sets in other countries^ the case * 
may' take yeare mid could cp«- 
lhous3nds cfpounds. . . > ^ 
Under ggktrfmcs of old Brit- 
ish fandy law, die amount that - 
can.be awarded tothewifo wfaen| 
a splits is limited w one*' 

tKrd of the te»bai^5,ioCcaiic- ^ 
As aresoh, tire wife may gre lhr 
less t***" ahecouldbea war ded m 
tbe Umted States. f 

Few people living abtoad, Mi. 
Muinzer says, think eaotigft 
about the future. For ihat rea- 
son, she Ires included mform*- : 
tkto about penriomand 
“British law and U^ W are- 

not necessarily co m p atiM q Ida . ^ 
tire question to rnha riw re,** Me 
Mnmzer notes. Each time yon ' 
move to a new conriBy*.«faeaay^: 
you should make a oewwffl. -- 
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to the entire town. This means an 
expansion of the Orthodox Jews’ 
devout way of life and an encroach- 
ment into areas where Israelis have 
enjoyed freedom from refigtous or- 
thodoxy. 

While Jerusalem has already 
rolled np its sidewalks and gone to 
bed at nwhwgh* Saturday, in Tel 
Aviv the sight is just beginning. 
Despite die late hour, there is a 
monumental traffic jam along the 
beachfront all the way to the port 
of Jaffa five miles (eight kilome- 
ters) away. 

In the trendy, north Tel Aviv en- 
tertainment district, the ca££s, Chi- 
nese f Mimira nn, ice cream parlors 
and discotheques are overflowing. 

Shlomo (Gheech) Lahat, the 
popular mayor of Td Aviv, should 
be defighted about the way his city 
has became a magnet for young 
Israelis. Bat he is not. 


“As much as I want people to 
come here, I am sorry about how it 
is h«ng done,” he said .earnestly. 
“Jerusalem is the capital of Israel 
ttad tbe Jewish nation. People 
should be happy to five them If 
they aiepot. then 1 am very sad. I 
don’t want people to come here as 
anescapc." 

-. But escaping they are. And what 
do they teu him his rity offers? 

“It is a system <rf five and let 
five,” mid Mr. Lahat, whose nm- 
oictpal population of \2 million 
inhabitants is 15 percent Orthodox 
and 85 percent secular or xmkfiy 
rrii^ons. would never allow a 
movie boose to open in a religious 
neighborhood on Friday night, but 
if it is a secular area then there is no 
reason why restaurants to movies 
cannot be open every night" 

Treking off on Ins fingers the 
plays. mqvies, concerts, art schools, 
museums and educational institu- 
tions offered by Td Aviv, he add- 


ed: M Yon know the dtritenMBt^ the 
fedingin the sir, tfaalhits>oawfaol 
yon come to Manhattm? Yoo fed 
the winft thing now m Td Aviv" 

A recent survey by the Jerusalem 
Institute for. Israel Strefe*' ot 'fir# 
4,400 families kosmtt to Jntire kfiP' 
Jerusalem in the list tixree 'years, 
either for Td. Ariy or fitoubs, 
found thal.ntothirds ctftfiose de- 
parting were nndd *gjL$0. .More 
than SO percent of those wfao left 
imd an, dcgree,Abonl 60 

percent described 0 : themsdves ns 
secular and roi^hly 50 'percent 
were academics or profeanonals. 

The top reason for leaving was 

laigpr, cheaper housing, which » in 
short simply in Jenisakm, said Js- 
rad Kimhi x the director of the 
study. Tho second reason waslo get 
a better job. The increasing Or- 
thodox Jewish atmosphotiia Jan- i 
salem was dted by alnio^ 40 per- 
cent of the ze^itmtidils « tine hf 
their top tinee reasons far latvihg. 


GENEVA: 1/.S., Soviet Aides CoU Arms Talks Stalled Mitterrand’s Soil, 
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poses- to exempt from the treaty meeting- between Mr. Reagan and 


-- a tn ^ leave in Soviet Asia, and 72 the Soviet leader, Mikhail S. Got- r ■ • 

te'SSSaiasSfiSJt Injured® Spam 


For Mh 

$itctvs> 


c ^^^ nta ^ war&ea S' ^mWashmgtonbutstaiun- - , , V;- / • . . 

•m invnl miroTn in Fiimw ’ A Soviet nufitaiy spokesman, N.- der discussion. The Associated Press .- -• 

wSm dS^Ss, ^SScd La y^> an ' 1^-Kronlm is lodring towmd GERONA, %jain — President ’ 

that an oppmSyto conclude a week in Mosow, dmmssedthae posstoleamprombrabeti^ the Ffanqds Mitterrand!. sonGUhert I \ 
U5.-SoviSanns aareemant nridu 1 ®“ es “ artlfici ? L .. H« said tire two sides over space-based weap- and two young granddaughter fcj " 1 

be slipping away, have warnedSat toflitaiy a^ecteof toe i^ective ons and cuts by botiisidesm strate- were flown ta Paris *wTb»day^ - 

the S^et Union is taking • ride by ttcaty.woe esseaually «^and gremidearaisenals.aswdlaspo- aboard a Frendi medkalplmrerf- -p- 

slowing the pace of negotiations ^ sou ° de ^, fl ten f ia f ffireements on other Iff suffering serious injuries in an 7 - ' 

with anew wave of hostile talk aboat ** < * aaces tor.condndnig strategic issues, auch as a Soviet automobile accident near -This 


Soviet officials respond that tbe 
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atmosphere in Washington has mal disensrions that U.S. officials sides. 


Proposal to reduce and eventually northeastern SpaoiaklBmL 
eliminate nudear testing aai both « e ■ . * . • : 


Soviet Unkm, during infor- diminate nudear testing asi 


The driver of the otiret car, a 


bam marred by tire Iran-contra af- Moscow say took place in tire Mr. Fatin mid in an interview Spamdi woman, died m tire aca- 
fair and the nse of right-wing m- spring, had already signaled its hret week that the Soviet Union was ^ a head-on coffiswn with 

fluenos and is not now conduave wfflimmfiss to resolve the biggest stiff interested in achieving the ob- ^tternmd tor. _ ’ 


to high-levd U.K-gviet talks. difference over an intexmediflte- jectives outlined at the ReyUawik AwjokeamaiiWtihe Gewaflmiir 
vaienun M. t-aim, mlor manon range nudear missile treaty. summit meeting in October. ' mdpal anport said that Gdb«t 

T hc Ui officials said t^, last During that meeting, Moscow Mitterrand, 38, who is adeputy m 
Novell, contends^ that President spnng m Geneva, Cotoad General presented proposals for fimitmg te- the French _ National . Assembly, 
Rraald Reagan and his aides seem hrichofeiF.qrerwvfloatedacom- search on space-based weapons and his two daughters, Ptiscite, 9, 
Se b cSS?i^ *& ea ? eat . u l ^ *9 and gradually dhninatmg^SSr and Justine, at 

toe Uenfva lalKS on w neln e r il <hfFei rawv »« m th« mrKsile fjiFfes. tMfmo m sn>n as fn. ~.i . o-fK n w r i. TTvj j. 




tneueneva^iaiJff on ivnetner -« differenoes in toe missile talks. , testing, as well as for de» cuts in 9:05 PM. for treatment^ at Yd de 

a^^ bBc “ Mge elZsAmtZ’SZffZ : 

In Moscow interviews, however, mm, Moscow, having displayed its Following- meetings in Moscow , the jda ne ■‘Wi th: thwo 

! Soviet and Western arms contrd flexibility in the talks on medium-, between Mr. Gorbachev and the n°- ^ 

experts conceded that negotiatiems range' rmsriles with the rq>orted U5. secretary of state, Gecsge P. jr anieI{ ^’ darn er-in-law^ . . ; ^ 

in Genevan at a higher level could overture, now appeara to be mount- Shultz, in April, die Soviet Union j/^presrtfcnt tetuinoQ v . 

probably resolve the re m ai n i n g ing a strategy for negotiating con- said that a summit meeting could F™ncc, by plane 

| bundles to a pact on European- cessions on other issues considered consist of rnnVrao final an agree- “ tovlsrt ^ h w« ottan ti8ranoaifl- 

; based missiles. morecroriaL meat on medium-range missiles <WaL 

These differences focus on According to Soviet officials in- and forsme kev The. Prmrh i«to arCi is* ante 1 


ing a strategy for n^ormting con- said that a summit meeting could rruux, pypuaammr 

cessions on other issues considered consist of making final an aam. “” vls,t ^™3«ooatol8ra n ti cl P _ 


more crucial. 


.consist of making final an agree- dren. 
meat, on medium-range missi les ura4 ’ 
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Ian agreement, as wen as the fate of battles with the United States coo- weapons, nudear tests and W from their cxxmtty home m U- 
100 warheads that Moscow pro- cera die terms for a third summit on space research. tar4^ near BianitzT 
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■■P Brave Shows From the RSC 



A Frankfort dancer performing “Artifact’ 


Forsythe: Ballet Sound and Flurry 


By Anna Kisselgoff 

New York Times Service 


AHr UA/Oi 

familiar. There is no reason to 
doubt that the rule holds true as 


meats that serve as themes for a man with a buHhom and a woman series of freestanding panels with 
large number of choreographic in an Rirabcthan gown, wander drawings falL Each time, a woman 
variations. The audience may not through most of the production. is revealed behind, and we begin to 
be aware of this; Forsythe dmcers The difficulty with “Artifact” is doubt whether we are seeing the 
are as apt to do the same step lying the proportion of spoken text in same woman or three, 
down as standing up or m^nreract- relation*, the danced passages. How does the vocabulary of 
ing units that keep the eye busy. Forsythe is at . his best when be danra function? Thai is the queu- 


ing units that keep the eye busy. Forsythe is at his best when be 
The male-female' violence that simply choreographs. Tte proof 


don Forsythe asks, but he does not 


dmrtn tot to ito hoW, t™ * ^ dance it- 

sSiS^atoaos to atom sdf. His "dmmotophic tom. is 
* to^^S on philosophicai ihemcs. The heart tops .ton -ith , tovy tod, ~ 

Choreographer since 1984. occasionally by others but whose 

Themale-female violence hasbeen 

sublimated into screamings of SSTSToSt WS 

‘‘Tune Cycle ” “Love Songs” and i .1 » • » » virtuose partnering feats. We can 

tSay Bye-bye.” These pieces were pnltOSO&nUXU ■ tfWI¥i€8. admire these isolated passages, but 

always well danced, and their eye- 1 - we are asked by the choreographer 

riveting emphasis was on Expres- — — ^ — — — — ■ to question our own perception of 

&mist or pop imagery to treat a ^Artifact" is the passage that has When it rises, the dancers have re- what is before us. 
theme of alienation. “Say Bye- ^ !east intraruptionslthe stun- grouped (ibis occurs several times). In a conversation Iasi January, 
bye," for instance, sp ec ta c ul ar ly nine second section, with a corps in The music continues, and the view- Forsythe said he had been reading 
used Elvis Presley recordings and ygjw, spread out as a three-sided er has filled in the lacuna with an Michel Foucault s “Archaeology of 

other elements of 1950s popular frame for two couoles who dance to afterimage that Forsythe demol- Knowledge” while working on 
i* ~rr_ _ . . . 1 n „ > i , mm im “Artifart w Ha tvsu interested, he 


— — j toe least imerrupuouj.- ux= »uu- ... , , . 

bye, for instance, sp ec ta c ul ar ly nimr second section, with a corps in The music continues, and the view- Forsythe said he had been reading 
used Elvis Presley recordings and ygjw, spread out as a three-sided er has filled in the lacuna with an Michel Foucault's “Archaeology of 
other elements of 1950s popular frame for two couples who dance to afterimage that Forsythe demol- Knowledge” while working on 
culture to offer a critique of that ^ ryArCmw from Bach’s Partita ishes when the curtain goes up “Artifact." He was interested, he 
very culture. But if one looked be- vfo 2inDMinor. During this same h m m within the minute. The danc- said, in how architecture conceals 
hind the aggressively theatrical sur- : that have grown out of ers have regrouped and the stage (much of the dancing •“J****® 

face, it was obvious that a choreog- ideas contained in “Artifact" and picture has changed. ob^e l^t, the pwformere 

rapher with a complex sense of ^miiar |«im c (one thinks of his And so. the supposed nonsense bandy visible). The nature of his- 

. . , . . « M II II UU . _ _ - ... .1 1 — , ,i.« rnMnire Inn ic tn ramwal ns well as tO 


face, it was obvious that a choreog- 
rapher with a complex sense of 
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By Sheridan Morley 1 

Internal tonal Herald Tribune 1 

B ESET by a million-pound deli- < 
dt (about S1.6 million), the ! 
Royal Shakespeare Company is 1 
commendably determined not to * 
let it show. Within the past few ■ 
days they have opened major new : 
productions on two stages in Lon- 1 
don and one in Stratford which 
brings their total up to almost 50 in 
nine theaters during the current 
season. 

The RSC openings give some 
idea of the range of their ambitions 
and also suggest some of the prob- 
lems dm come with them. At Strat- 
ford there’s a “Jew of Malta” on 
ibe Swan stage which is a constant 
delight but begs to be efficiently 
cross-cast with the Antony Sher 
“Merchant of Venice." At the 
Mermaid, there’s a staging of 
“They Shoot Horses, Don’t They?" 
which would look vastly stronger if 
so much of the company’s strength 
had not disappeared into “Les Mis- 
Arabics” and “Kiss Me Kate,” 
leaving precious little for this then- 
third major musical in less than two 
years. And on the Barbican main 
stage, there’s a new Jean Genet 
season starting with “The Balcony'’ 
in what looks like a daft gesture of 
academic, economic and anti-pop- 
ulist defiance: neither the play nor, 

1 would guess, the understandably 
limited number of Genet addicts 
have a hope of fully occupying that 
cavernous space for too long. 

Terry Hands first directed “The 
■ Balcony" for the RSC at the Ald- 
wycb 15 years ago, and his reasons 
for returning to it are not made 
dear by an overlong, overdressed 
and overstated revival which comes 
as little more than a turgid remind- 
' er that this is the kind of play you 
teach rather than uy to act. A 
sprawling sub-erotic fantasy about 
i the occupants of a brothel in a dty 
1 under siege, it is largely concerned 
‘ with the more obvious connections 
t between sex and power, along with 
: the fact that even a house of ill 
t repute, or perhaps especially a 
l bouse of ill repute, can usefully be 
i turned into a working model of the 
- world around it. 

> Genet once said that he wanted 
- all the characters played by Greek; 

1 what he has got at the Barbican 
- instead is an uneasy assembly of 
t middle-range character actors led 
by DOys Laye and Joe Melia in a 
t huge set and a great many unwieldy 
i costumes, suddenly aware that 
- what they are trying to put across is 
J an intellectual thesis remarkably 
- lacking in dramatic coherence or 
i emotional power. 

a □ 


though it too suffers from the un- 
der casting that is increasingly evi- 
dent as the company continues to 
sub-divide itself. Horace McCoy’s 
novel (dramatized by Ray Herman) 
of the dance marathons in 1930s 
America needs a couple of blazing 
star turns from the corrupt master 


“They Shoot Horses, Don’t 
They?" works a great deal better, 


THE BRITISH STAGE “ 

of ceremonies and at least one of D 
the dancers, played by Gig Young 1 
and Jane Fonda in a film still much s 
better known thanthe book. If as at r 
the Mermaid it fails to get them, we ^ 
are left with little to focus upon. 

There also seems to be a central 
uncertainty in Ron Daniels’s pro- -* 
duciion about whether we are into 5 
showbiz nostalgia or social realism. | 
McCoy's novel was about the { 
unacceptable face of mass enter- ^ 
uinmeni in a depression; it was s 
about the ghoulish audiences and j 
the corrupt managers as well as the | 
destitute hopefuls who danced on, , 
in literally blistering pain, towards 
the elusive dream of a place in the 
Hollywood sun. 

The show at the Mermaid (admi- ■ 
rablv choreographed by David To- 
guri) tries in fragmentary flash- 
backs to deal with all of that, but 
ends up falling between the cracks 
in the pier bandstand. Neither 
lmelda Staunton as the unlucky 
Gloria nor Henry Goodman as the 
appalling manager can attract our 
attention for long enough to give 
the production its true roots. An 
American sweat of desperate ambi- 
tion and murderous failure has 
somehow been replaced by the 
sweeter English smell of amateur 
night at a local church hall 
□ 

At Stratford, Barry Kyle's rich 
and rare revival of “The Jew of 
Malta” builds to a marvelously 
bloody and smoky conclusion, 
winding its jovial way through a 
Machiavellian plot of tortuous evil 
as the title character lurches from 
political intrigue lo mass murder 
before finally being burnt alive in 
the pit he has hims elf dug out of a 
deter min ation to destroy all other 
characters and religions in his path. 
Whether poisoning an entire con- 
vent or merely arranging for the 
conflagration of the Turkish Army, 
Alim Armstrong’s Barabas is a car- 
icature of racial intolerance sur- 
rounded by John Carlisle and an 
; assembly of apparently upright 

Maltese knights who tnm out at the 

last to be even more corrupt than 
■ the Jew himself. 

But the performances and the 
production tend to exist on a knife- 
edge between parody and textual 
l discovery: bluff and double-bluff, 
, Maltese cross and countereross are 


set against a jolrily nud g in g series 
of confrontations at which Turkish 
delight is served to the Turks while 
modem-dressed paratroopers 
storm the barricades. True, Chris- 
topher Marlowe was no Shake- 
speare. and his play is forever fall- 
ing apart at the seams, only to have 
to be kicked back to life by some 
new and still more devilish villainy. 
Yet a company of rampaging 
monks and doomed nuns manage 
to keep a ramshackle plot moving 
swiftly enough, and the result is a 
memorably black farce in which 
greed and revenge are raised to the 
level of a national pastime. Unlike 
“The Merchant of Venice,” “The 
Jew of Malta" (written about eight 
years earlier in 1S8S) has no saving 

grace in paternal love. It is a cele- 
bration of sheer and total evQ in 
utter confusion, and the joy with 
which the Swan company falls on it 
suggests that they should soon 
maybe cross the road to The Other 
Place and start on a Joe Orton 
season as well. 

□ 

P ark in London, the Hampstead 
Theatre has a new play by David 
Edgar called “That Summer" and 
concerned with the the 1984 min- 
ers’ strike or rather its effect on one 
married couple, an idealistic Ox- 
ford history don and his second 
wife, who decide to invite two min- 
ers' daughters to spend a holiday 
with them. The girls fail to conform 
to the don’s preconceived notions 


of waking-class behavior in a crisis 
and he gradually retreats into a lost 
worid of Orwell and the Spanish 
civil war. Though inclined to get a 
little repetitive after the interval. 
Edgar’s writing has a kind of ele- 
gant exhaustion which is perfectly 
mirrored by most of the perfor- 
mances in Michael Attenborough s 
production, notably Oliver Cotton 
as the don and Caroline Berry and 
Catherine Tregeniut as the teenage 
girls whose agonies of embarrass- 
ment have to do with a generation- 
gap r ealiza tion that trendy parental 
relics from the 1960s are unlikely to 
solve a national crisis 20 years on. 
This is the most literate and coher- 
ent play yet to emerge from that all- 
changing strike. 

□ 

This year's London Internation- 
al Festival of Theatre got off to a 

waterlogged start with the Catalo- 
nian “Tempest,” a production 
which soaked audiences in rain be- 
fore bring closed by local authori- 
ties who reckoned residents in the 
Sadler's Wells area were not ready 
for such dramatic street- theater. 
Better luck, however, at Stratford 
East, where “Project" from the Ca- 
brini Green housing development 
in Chicago turned out to be an 
explosion of streetwise music and 
dance both celebrating and (in vid- 
. co interviews) condemning an ur- 
i ban jungle in the manner of raw. 
i rough and ready reports from what 
i is evidently stili a war zone. 



For Mini 
Success 

By Michael Gross 

New York Times Service 
XT HW YORK— As they try on 
‘ IN short skirts for the first time m 
1 -Vyears, working women are asking 
' themselves hard questions. First, w 
about how they look, next about ^ 
liow and where to wear them. 

“It’s an issue I’ve faced,” said 
Dorothy Karlitz, a lawyer rn the 
‘entertainment field. “Although I ykg 
wear them in private life, a nmu- -V,-/*. 

1 skirt is totally inappropriate m 
court. It takes away from what I m 

• d *Bm Risa G. Dickstein, another 

lawyer, said she can go shorty 
court without offending propriety. 

-I started to riace.* 
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judgments about a miniskirt that I | 
wouldnk want them to mak e. But I 
like the look. Miniskirts are com- 
fortable and attractive. I even wear 
thu-m an a motor scooter.” To those 
who say miniskirts are provocative, 
she responded, “You don’t blame 
the victim.” 

Many women said that when 
they wear miniskirts, situations 
that were once mundane become 
charged. For Lynn Snowdon. ■ a 
staff writer for Spy magazine, stairs 
and escalators have become 
sources of anxiety. “You’re always 
wondering what people behind you 
can see,” she said. “You can’t get 
too far ahead.” She also worries 
about ladders and wind. 

“Never go to picnics,” added 
Virginia O’Brien, a proofreader at a 
tax-law firm. “There’s no way to sit 
down or get up without attracting a 
crowd.” . ■ 

’ But ul tima tely, fa is not stans but 
stares that give most miniskirt- 
wearers pause. 

“We're back to the smirk,” 
Glvnn said. 

Snowdon fights back by chang- 
k ing her seat on the subway or feign- 
A ing deaTness. On the street, “a glare 
usually does it,” she said. 

“But only with businessmen,” 
she added. “Messengers are im- 
mune." ■ 

“Guys are awful,” O'Brien. 
agreed. ’They hiss at you. That’s a 
trend, too." 
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NEW YORK — Prices on the New York that the market still has “a good foundation but T* *% !«**»* ® sSJ 4% 4% + % 

Stock Exchange dosed broadly lower Tuesday is waiting for the next piece of good news 10 m% Eaimn jot w ^ mi *2% «%- % 

in active trading after bond and dollar weakness move forward. ^ 1,^ .12 w & % s% 

turned nervous investors into sellers. Futures- He said Uiatgover^nti^J^wedcon , j, gg- * 55 g m ^ » S%^ 8 

linked sdling exacerbated the losses. consumer pnees and gross national product | 30% E«chs ad u w ^ ^ W 

The Dow slid 19.77 to 2,467.95. In early would have a “direct bearing on the market SEEah 1 ® 4^PP-* 
afternoon IradinR, it had been posung a gam. Analysts said that investors paid attention to g% k% Lg J3 M |S 93% 95% + % 

Declines outoaced advances by about 11-5. testimony before congressional panels of the r _ — | 

Volume was about 18637 million shares, up outgoing Federal Reserve Board chairman, i ip 22% 22% 22% 

from 168.14 million Monday. Paul A. Vdcker, and his prcAable w^essw, “ £§? Gn 20 1*% iSJ J 8 ** 

The market opened lower, but blue-chips Alan Greenspan- Bo<h m^d .^^trainmg Jg ^ ^ 

soon pushed into the plus column and stayed inflation remained central to the Fed s con- «% b% fopc*- hub « 022%2i%2m + % 

there, posting modest gains, through eariy after- cerns. Street is that ^ aS kt J S S ^ + 5 

noon. Meanwhile, bond pnees opened lower /The general feeling ot Wall Streais that „ 5 ftrt w & & iJS iSS + % 

while the dollar, by early afternoon, was mixed. Greenspan s monetary poliaawill besmnlarto 2*% i*% ■ MS Iffi % £ 

A rumor that the government would report a Volcker’s and that there really is not a lot to m io% fojvw jo aa w 1^ im 

shaip rise in June consumer prices on Wednes- worry about." Mr. Shopkorn said. ( _ _ 10 % m fovdm, x u » = 3% & % + * 

dSy«t off a nridaftemoon wave of sellingin the AT&T was the most active NYSEhsted !S~ ^ «% Fjdjgpf {f g 9 lbi ^ 

£*££££* as selling of the dollar m ^|^^^ Pacific foUowcd7 g |S SSgJ 3Ji*o 2^& 1=1 

sS£ Slewed sun. and futures-linked sell- ing ,2% to 53. Hedey Group said ^ ISt WEST m »» « 

ing drove the Dow down more than 30 points to increase its stake m Santa Fe to ^percent. ^ «* fpwpJ 1 ^ u J 

before the blue-chip baromenter cut its kss by Pan Am was third, slipping A to 4J4. w* FwdPiTa im « j| ,S SJ ^ 22“ — u 

ablxiione-tMSr Among blue chips, EBM fell 2 to 162%, Gen- fj£ ” ,3 H 15 <SS S 

Economists have estimated that consumer oral Motors eased W to S3W, Genial Electnc » w T S H w za »« an* ISJ- w 

prices rose between 0 J percent and 0.4 percent slipped fc to 55and USX fdl „ ,«6 Fmg^ m sa n g i» igg m- JJ 

m June. slid ™ 10 17W - DliPmiX losl w to 124% f fK S ti mka 2 » « + % 

But Trade Larimer, an analyst at Josephthal Bethlehem Steel slid * to 17%. as% 1 *% f^* ajmm 3 J* 10 mg *g- « 

& Co. said that Tuesday's decline would defi- Andean Express diabed Ifctt 33£U mj ^ ^ „ , JS T % gg_ , 

nitely add 10 investors’ nervousness. reported a second-quarter loss of $47.9 ralta* ^ Fjrgj. mb u a 2314 « gj S 

“Everyone expects a pullback and the mind- down from year-eariier net income of S358.9 41 FDOB ,n 1 « 25 9 “f ^ ^ + 

set is for the market to go lower." Ms. Latimer million. JR !% fqSwT “ " « 1*2 " J gft u% + « 

said. She said that selling could accelerate Chrysler rose W to 38%. It reported 4 

Wednesday and that the Dow could retreat to than-expectod second-quarter earnings. Ford a « FChog ug m g? ^% S% S%- « 
the 2,400 uea. .. . slipped H 10 1061i and General Motors eased 14 J « l3 + 3 
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Y&R forms 3 -Way Venture 
With Japan, Paris Partners 

By PHILIP H. DOUGHERTY 

N Y<*i( Times Service 

With ^ Rnbicartfs two joint ventures 

taL£EE B £"2? taw taen. mag* to form « 

wu, more than tl bmion mbilliae Mid 41 

198?^Sh SSS^SiSgiTJ^f*; ^* wa3 ta”" 1 . 5 ” 

■nri nrM „ u- U4a SCTving a s Y&R s arm m Asia, 

ana MLM, which resulted 

from the merger of Marstdler. «Z • 

a d ' * — He new agency 

will have $1 billion in 

bfflingB and 41 

offices in 14 

countries. 


,Vr 

ci: 


.'■l 


a Y&k subsidiary, with Havas 
Conseil, a Eurocom unit 

Tim PoUak, 41, the former 
bead of DYR, will be presi- 
dent and chief executive of 
HDM. Robert Schmetterer 
who headed HCM, wffl be a 
consultant to the company 
while, he said, he is “looking 
at entrepreneurial possibilities.’' 

The other chief officers of HDM are Alain de Pouzflhac, 
chairman and former head of HCM, Europe, and SUnzoUeao, 
wno will continue as executive vice president and area (Erector in 
Southeast Asia. 

In the United States, Eurocom and Dentsu will be majority 
owners; m Europe, Eurocom will be majority owner, and in Asia, 
YOttng & Rubicam and Dentsu will hold the Kan’s share. 

The companies said that DYR had grown to S347 xmOhm in 
Dinings in 1 984, from less than $100 million when it was founded, 
while HCM has gone to $720 million, from around $500 »ni rKr\n 




In another merger, Ted Bates Worldwide and Backer & Spid- 
yogel, both subsidiaries of Saatchi Sc S n pteHi Co. ot London, have 

- joined forces. Carl Spidvogel, chiimim and dff rf of 

- the company bearing hie name, will carry the same titles at 
Backer Spidvogel Bates Worldwide. Donald M, Zucfcert, 53, 
former chairman and chief executive of Bates, will become 

' president and chief operating officer. WHtiamM. Backer, 60, will 
go from president of Backer & Spidvogel to vice, chairman and 
executive creative director of the new firm. 






a 


Backer Spieivogd Bates in the United States and Ted Bales 
International overseas. It will have 104 offices hi 46 countries and 
$2.7 billjon in billings, and will be one of two worldwide Saatchi 
networks, the other bring Saatchi & Saatchi Advertising World- 
wide, created last month by the merger of -Saatchi Sc Saatchi 
Compton and DFS Dodand Worldwide. The Saatchi St Saatchi 
parent is the world’s biggest advertising bolding company. 


David M. Smick, 33, and RichardH- Medley, 35, partners in 
Smick & Medley & Associates, Washington-based economic 
consultants, are now additionally co-publishers of The Interna- 
tional Economy magazine, which will be published six times a 
year. It will be what they ooairider to be a much needed “written 
forum for the international policy debate.” 

The first issne will be hand-driivered to" delegates at the 
International Monetary Fund and Wodd Bank meeting in Wash- 
ington scheduled forSept.27 to Oct 3, and mailed to others. 
Circulation is expected tblofiTSfiOOj: . - • r. - 

• i ll isv-si'JPtB 

dent, McCann-ErickSm. ' ' 

• George P. ^kaoaman'and Walter C Lime were elected 
senior vice presidents of NJW. Ayn Inc.’ 

• Peter de Vanx has been promoted to senior vice president 
chief financial officer of OnaiDay. 

• Nina Palmer has been elected an executive vice president of 
Dorcmus Porter Novdli. 
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Air Europe 
Wants Routes 

huanaHuud Herald Tribune 

LONDON — Air Europe, which 
claims to be Britain’s fastest-grow- 
ing carrier, said Tuesd^i that it 
plans to bid for the short-haul Eu- 
ropean and domestic operations of 
Bntisb Caledonian Airways, the 
proposed merger partner of British 
Airways. 

Air Europe’s statement came 
amid indications that a free-for-all 
could develop as rivals try to carve 
op Bri tish Caledonian routes. 

British Airways and British Cale- 
domaiv which announced their sur- 
prisc £237 ($377 rnSHoa) proposal 
lari Thursday, reacted coolly to Air 
Europe’s plan. “We hope to merge 
with the entire airline,'’ a British 
Airways spokesman, said. 

Air Europe said that any offer it 
made would include British Cale- 
donian’s routes, aircraft, facilities 
and staff from the hub at Gatwick 
Airport, and it would pay a premi- 
um above asset value equivalent to 
that British Airways has offered for 
the entire c om pany. 

Analysts estimated that the bid 
would be around £50 million. 

Air Europe's managing director, 
Peter Smith , said his airlin e had 
sent letters to the other airiines re- 
questing sufficient fmanrial infor- 
mation to make an offer. 

He said that if the bid were ac- 
cepted, Air Europe would drop its 
apposition to the BA-Brxtish Cale- 
donian merger, which bad been 
based on anti-competitive grounds. 

British Airways is already the 
world's largest airline on intercon- 
tinental routes, according to the 
International Air Transport Asso- 
ciation, and is third in .the trans- 
Atiantic market, analysts said. 

The merger, if it is approved, 
would give BA from 84 to 10B per- 
cent of the traffic on British carri- 
ers between London and the cities 
of Amsterdam, Brussels, Copenha- 
gen. Frankfurt Geneva, Munich, 
Paris and Zurich, according to Air 
Europe, 

“The division of British Caledo- 
nian prior to acquisition by BA is 
absolutely essential if we axe to 

See AIR, Page 11 


A Gold Boom In the Making 


Production In the United States has surged, thanks io now technology, rising prices and buyers' 
(HsenOiantmant with South Afncs, 0w world's No. 1 producer. 


4 U.S. Gold Production 

In millions ot troy ounces. 
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Gold Boom Tempts Giants to Give Up 

Low-Cost Rivals, 

Dizzying Output 
Threaten Prices 

By Jonathan P. Hicks 

Afav York Times Service 

NEW YORK — It is hard to 
find an executive in the gold 
mining business in North Ameri- 
ca who does not believe that “life 

right now is too good to be true.” 

But what they mean by that de- 
pends on whether they think the 
current gold boom is sowing the 
seeds of the next bust. 

William W. Reid, for example, 
chairman of Silver State Mining 
Corp^ could not be more ebul- 
lient. And why shouldn't he be? 

His small company’s stock is 
selling for 40 times earnings, an 
unusually high level 

His company’s two gold mines 
in the mountains of Nevada will 
produce twice as much gold this 
year as last. And with gold sell- 
ing for $440 an ounce, compared 
with about $280 three years ago, 
he is planning to open a third 
min e next year. 

As strange as it may sound, 
those are the same reasons why' 
executives at such big gold pro- 
ducers as Amax Inc. and Stan- 
dard Oil Co. think it is high time 
to bad out of the business. 

Amax, the large Connecticut- 
based mining company, is await- 
ing approval from the Securities 
and Exchange Commission to 
spin off its gold minfng subsid- 



Tho New York Tame 

A drill rig at a Consolidated Gold Fields mine In die 
California desert that began producing gold last year. 


iaiy. And Standard (Ml officials 
have made it known that they are 
open to offers for their Kenne- 
cott mining subsidiary, whose 
Bingham Canyon copper mine in 
Utah is also one of the biggest 
U-S. producers of gold. 


Even though gold prices are 
still far below their record high 
of $875 an ounce in 1980, execu- 
tives of these companies, and 
some others on Wall Street, 

See GOLD, Page 13 


BP, U.K. Agree 
On £1.5 Billion 
Share Offering 


By Nina Martin 

International Herald Tribune 

LONDON — British Petroleum 
Co. PLC, heavily in debt from its 
purchase of Standard 03 Co. this 
spring, said Tuesday that it wiD 
raise about £1.5 bilboo ($2.4 bil- 
lion) io an unusual share issue 
lime d to coincide with the sale of 
the government's remaining BP 
stake. 

Under the agreement, BP would 
sell the new shares to the govern- 
ment th is fall, which would imme- 
diately resell them to the public 
along with its present 31.7 percent 
stake in BP. 

Ttae amount of stock issued 
would depend upon the per-share 
price set by the government, but 
would probably be near tbe current 
share price of around 400 pence. At 
that price, the government’s stake 
in BP would rise to about 38.5 
percent, and tbe public offer would 
raise about £8-5 billion, more than 
any other stock sell-off or privati- 
zation thus far. 

BP dosed Tuesday on the Lon- 
don Stock Exchange at 395 pence, 
down 7. 

Analysts praised the agreement 
as an “degant” and “clever” — but 
complicated — solution to chal- 
lenges faced by BP and its largest 
shareholder as they try to coordi- 
nate the oil giant's business needs 
with government policy and poli- 
tics. 

It also creates a new role for the 
British government, from that of a 
seller of public companies to that 
of an arranger or broker. 

To finance its S7.6 billion pur- 
chase in April of the 45 percent of 
Sohio it did not already own, BP 
borrowed £5 billion, raising its 
debt-to-equity ratio to about 50 
from the low 30s, executives said. 

The Sohio purchase came soon 
after the Conservative govern- 
ment's announcement that it would 
dispose of its remaining BP hold- 
ing? of about 1.74 billion common 
shares. 

BP officials said Tuesday that 
the company and its major institu- 
tional stockholders were uncom- 
fortable with the high Jevd of debt, 
but unwilling to reduce it by cut- 


ting capital investment or by strip- 
ping Sohio of some assets. 

Tbe agreement is in the best in- 
terests of BP and the government, 
said David Simon, the managing 
director, adding that a separate BP 
rights issue “would have spoiled 
some of the market's appetite 
ahead of their sale.” 

Mr. Simon said that BP so far 
had managed to trim its debt from 
the Sohio purchase by about £1,5 
billion. He said tbe new issue 
would reduce BP’S debt-equity ra- 
tio to between 32 and 35. 

BP’S current shareholders will be 
given entitlements to receive the 
newly issued shares along with the 
government’s shares on a prorated 
basis. 

BP officials refused to talk about 
how tbe new shares would be 
priced and analysts speculated that 
tbe government might be getting 
tbe shares for less than it will sell 
them. BP said that under the ar- 
rangement it would not have to pay 
any underwriting fees. 

Analysts said that the arrange- 
ment will also give BP a large nest 
egg with which to mount an aggres- 
sive program of acquisitions, chal- 
lenging other strong competitors 
such as Exxon Corp. and Royal 
Dutch/ Shell Group. 

One of tbe main purposes of the 
Sohio purchase was to press ahead 
with expansion in North America, 
where BP has a heavy stake in Alas- 
ka’s North Slope. 

“BP is placing themselves well 
for acquisitions,” said Peter NiooL 
oil analyst with Smith New Court 
Agency. “Today's news is not the 
last significant development that 
well see for BP.” 

In a separate announcement, BP 
said Tuesday that it will restructure 
its U.S. interests under seven divi- 
sions. 

The divisions would be com- 
bined with BP’S existing interests in 
the United States under a holding 
company, BP America Inn, based 
in Cleveland, Sohio's former head- 
quarters. 

With the merger, BP'S assets in 
the United States total about $23 
billion, malting BP America by far 
tbe group’s biggest international 
subsidiary. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE RANK 
CAN KEEP UP. 


The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safra. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and die mainte- 
nance of a strong 
capital base. 


is a single, fundamental principle: 
the protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of the very high- 
est standards of excellence to the 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing clients with the protection of 
the stringent banking laws of that 




For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 11th 
largest bank in the United States, 
in terms of shareholders’equity. 

It is active in 19 countries 
around the wodd, including the 
important banking centers of 
London. Luxembourg, Milan, 

Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course, 
New Yorie 


3* 


The bank has always 
been highly selective in lend- 
ing It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bonds and bank notes. Underlying 
every aspect of Republic National 
Bank's pursuit of ex- 
cellence 


country, and experienced account 
officers who speak your language. 

And Republic’s expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

. The pursuit of excellence is 
our commitment. If that is 
something you expect of your 
bank, call us today at our 
Luxembourg office (.3521470711. 





RcpuMh' N&Lnsil Bonlr of Set. lfa* U iMJ Hr at^punen Buiting, 
Nn, Bwfc. Nn- Kwk 


Republic 
National Bank 
ofNewYork 

A Safra Bank 


NEW YORK . MIAMI ■ LOS ANGELES MONTREAL 
LONDON . PARIS ■ LUXEMBOURG MONTE-CARLO 
MILAN ■ GIBRALTAR • GUERNSEY HONG KONG 
SINGAPORE ■ TOKYO - PANAMA NASSAU ■ BUENOS 
AIRES SANTIAGO ■ MONTEVIDEO ■ CARACAS ■ MEXICO 
CITY PUNTA DEL ESTE RIO DE JANEIRO SAOPAUiO 


Figures as at December 3i, U86: 
Total assets: 

US$165 billion 

Shareholders' equity: 

US $ 1.6 billion 
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Tables include the nationwide prices 
UP to the closing on Wall Street 
and do not reflect late trades elsewhere. 
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114* 81* P5ln ptHB.96 
10 4* PSvNH 

21* 10* PSNHPf 
M* 11* PNH Pff 
29* 16* PNH PfC 
36* 14 PNH Pfg 
27* 14* PNH PIE 
TS 13 PNH nIF 
25* 13 PNH ctG 
39* 30 tn PSvNM 2.93 
«8* 35* PSvEG 340 
33 * 23* PSEG wi 
SSbi 42* PS EG Pi f09 
58* 47 PSEGplJJa 9.1 
69* 54* P5EG Pf 5JIS 8.7 
72 53 PSEGpfSJfl 9.1 

101'. 81* PfEGpf 740 9.1 
98* 77 PSEG Pf 760 9.1 

,f* pgbta JO 4 13 m a* MJJ as^- » 

35* ir* prf w m 90 “■ 

9* 6* Pullnw .12 14 » _2M 


2 a* ami— in 

S98 15ta 15* IS* + * 

.. 2 24 24 24 + U 

776 9*0 9* W7 + * 

17 4143 67 657k 66 1 '*— % 

16 21 16 5Q‘i 50 50 + * 

UTS 44* 421S 43 — 

340 10* 10* lfl’A 

25 20* M* Mb + 

1030 36 35* 35* — 'A 

igsA IT’S 71 77 — -1 

49 23* H’k a* 

86 3*U 39'k 39* + '» 

8 26la 2b 26 

201 23* TO'i 20* + * 

333 41* 411a 41* + '-k 

Tib J6* 25* 25*— * 

30* SI* 301k — * 

24* 24* 241'a — 14 
35* 35* 35b. 

129 53 52* 57* 

* 4 33* 33* 33* + * 
ij 59 12* 12* 17* 

12 505B 7S'k 76* 76*— * 
w ui 11 W* 90*- Ik 
919 9* 9* 9* 

3 41* 41 'A 411a 
II 27% 27V. 27* 

382 20'A 19* 19*— * 

129 a* 24* 24*— * 

5306 35* 35 35 - * 

31 25* 25* 25* + * 
781 27* 27* 27* 

100 16* 161k 16* + * 
780 131k 12* 12*— * 
172 36": 35* 35* + 'A 
602 60* 57* 57*— 1* 
M 3323 90* 87* 08* — * 
3J} 19 96727*27 27 — * 

«-»8 ^3S + 5 

B* 8 8* + Vk 

19* 19 19*— * 

198 12 ti* mu— ;• 

76 41* 41 41* + * 

20 18* W* IB* „ 

130 35* 35'A 35* — * 

194 32* K* 32*— % 

18 45 44* 44* — * 

31 11* 111A II* + * 

41 3* 3* 3* 

114 1416 14* 14*— * 

25 20 2405 62'4 to* 61 — 1* 

25 16 1455 49* 48’k 48 b. — * 

59850 w 29 a* a*- * 

75 570i 13'A 12* U'A + ’a 

11 281 13% 13 13* 

23 13 26 74* a* 73V. —1* 

24 1325 46% 44 45 —2 

3 53 9* 9* 9* 

15 23 IBM 36* 35* 35*—!* 
9.7 13 69 14* 14 14* + * 

6 3185 4* 3* 3\ — % 

2398 3* 3* 3* 

a 22* 22 V. 22* — * 
889 42 «Bfi 40* -Hk 
2 9* 9* 9ft 

lot a* b* a* + * 

955 14 13* 11*— % 

197 20* 20% a%— Vk 

648 67 66% 66* 

2 138*138 138*— ft 

135 58 56ft 57 — 1 
2305 7 6ft 7 

1Z1 9* 9* 9% 

2J 12 1772 24 3» Wi + J 

M 1A B 2031 28* 27* 37*- ft 

J8 .7 26 154 40 39* 39* 

37 21 15ft 15* 15ft + % 

15 15 13ft 12* 12Vj — % 

24 1857 44ft 43* 43*— ft 
33 3 26 236 17ft 36 36- ft 


1.15 


91 
3J 15 


26 3 


28 18ft Vnlerpl Ilf 
'Mb. 20% VoINGn 67 n 26 

3* 1 valevm 

37 17* VanDrn 

ift 1ft Varco 
36' 7 a* Vartan 
Ift i* Varliy 
IB* 15 Varltv of 1J0 

17* 12 Vara .40 

K% 12 VebCO 40 

10% S* vendo 

IS'-i lift vesfSe lJOa 95 

0% J * veslm , 

99' S a VoEP Pf 7>5 BL» 

27 17 VlShov 1571 6.7 IS 

36% 17 VltfaCn 13 

99ft 67V] Vurnod 
1S3 101 VUKM 140 


12 IJ 20 1498 4317 42 . 43ft +IJA 
653 lift 10* 11 — ft 
27W 13ft 12ft IS*-* 
2 27* 27ft 27ft- ft 
1753 34ft 23ft 24ft + * 
SI 3* 3VS 1*— L » 

«1 a 34* 35 + 'A 

736 6 S* 5*— » 

393 35bk 34* 35 — ft 
5809 2* 2ft 2ft — ft 

94* 18 17ft 18 + ft 
87 17% 171k 17* + % 
253 aft 20* 20* 

II B* Bb. 8% — ft 

16 12ft 12* 12* 

so 4* 4ft 4VS 

7402 83ft a EWi + !: 
a 23* 22* 22*— * 
351 25* 35% 35tt + ft 

17 95 9* 94*— 1ft 

23 149Vk 149 W? — ft 


73 

23 21 
10 226 


19 
23 17 


w 


2j 0 a 14611 
689 

IJ 14 60S 


52 28 14 
.92 28 14 
J6 23 17 
l.lt 28 12 
1.12 98 
.Ilf 28 
80 S3 14 


180 


140 


46 34 WiCOR 280 7.1 14 

7* 4* WMS 

99 49* WnbR pf 430 

J1 17ft WOCKM 
8ft 4 Wcdnoc 
37** 19+s WalMta 
4T* 29* Walpm j; 

49% 37 WalCSv 80 

59 32* WaltJS 1M 

I9*s 10* WaiiJpf 180 
ia% 73 WaiiJpf 180 
36* 18* WrrtCs .40 
60ft 46% WmC Pf 382 
79 Vi 52ft WamrL 1^ 

30* 24% WaOTGb 180 
U* 6ft. WoShH 6 
34* a% WkhNOl 

31% 24ft wsnWt 

62ft a% Waste » 

47ft 30 ft WalkJn 

J* 1ft WnonU 
36ft 17ft WeW)D _ 

28* 30* WeiraR 180 6J 21 

M'S a WeiiMS ,44 IJ 2* 

59* 44% WellsF s 186 

52b. — 

JO 
14ft 
73ft 
72 

15 
1* 

12* 

16 


188 

248 

34 

40 


Season Se«on 
High LOW 


Open Hloh low 


oase cno- 


Graliis 


W M ®^Ti‘Tfe 

Dec 287V. t/»9ft 165 167 — JD% 

2J2 273% 280% 171 — ^3% 

May 166 167 283 164*3 — 

Jut 157VS 257 VS 254 154 --«»•' 

Prev. Sales MB 


118 

125 

334 

3.15 

235 


Esi. Sales 


133 

247W 

153 

284ft 

155% 


Prew. Day Open Int. 3532S UP42S 


COFFEE CtMTCSCdJ 

’Wf^’SSrZ jjt« ss-iKt -if 

i limit 

JUffl ** ,1W0 ,1&so ' 

JZSias wS PrpTscdes VS? 


8.70 

960 

8J0 

8.95 

886 

188 


63b 

&51 

673 

TX7 . 

723 

735 

745 


545 

607 

650 

665 

« 

738 


545 

& 

674 

ffi’ 

730. 


^^mtaVmum-ttottarsperbushet 

237 >46 

2.08 1J7* 

116 183% 


5J2* 1.71 

125ft 1J4 

2JJ61S 181ft 

123 158 

Est. Soles 


a is 

ssfr \L a w m 


May 1.90 
Jill 


1.90 18b% 187ft — J}4% 


ljnft i:92"S 188ft 189% -JM* 


Sep 190 1.90 

Prev. Sales 29.136 


137* 147* -44ft 


Prev. Day Open lnf.115.Ul up *6 


SSm' bu rrntflnumrvdollora per bintal 
604 *77 ■- 


30 


19 8 


14 19 
U M 


34 1.1 12 


io b* rewn 

57* 37% TDK 
$4* 4m TECO 
10* 6ft TGIF 
28 a TJX n 
24 19 TNP 

56* 48ft TRW S 


32 61 357 8* 8ft 8ft- ft 

J0e 8 37 76 60ft 60 40 +2* 
288 68 12 1136 44* 44ft 44* 

54 46 9% Oft 9bi + is 

lira 34* 341k 24ft 
1J9 63 10 IB 20ft 30 513ft + Vk 

180 19 16 1527 ^ 57 55 56 


+ ft 

mn 197* TP W or 480 11 2 210 210 210 

^Sft 14ft TWSve. A5e J 60 316J 19* 18* 18*— ft 

s 46 152 151% 151%— % 

14 16 126 21ft 21% 71ft + ft 

34 9 29ft 20 Wft + * 

19 19 5« tn. 61 6J* + * 

M 5649 28* 28* aft— % 

1.1 18 2189 45% 44ft 44* — * 

31 52 17* 17* 17* + ft 

12 

18 25 


1257 42ft 41ft 41*— ft 

,W I?3£iKi^ + ^ 

18 a 133 17* 171s 17* + ft 
J 11 la 29* 39* 29* 

20 10 10 10 

61* 41* 41* + ft 
l«S 1ft IW , 
4ft 6% eft + % 
21* 21* 21*- ft 


9.7 

98 

94 


3 

IS 

101 

470 


16* 


6ft 16ft- * 
ft 87Va -] 


+i 


I* I vlTacBt 
158* 107 TaffBrd 1.1; 
a* 13ft Tolley* jo 
30 19ft Talievpf l JO 
d9 48% Tambd & 180 
37* 13* Tanams _ 
S5* 30ft Tandy 50 
20* 15* Tndvctl 
1 9ft 13 TctiSvm 
43% a* Tektm s 
3ft IH Telcom 
390 291 Tetdyn 
46ft 17% Tel rote 
101ft 52* Telmc 
48ft 35* Tempi I 
52ft 36 Tetvwo 
30% 15* Terdw 
14ba 7* Tesoro 


80 


40Db 1.1 17 
48 1.1 42 


4ft 4*— ft 
11* 12% + ft 


'!? its r is-s 



14* 14*- % 
14* 14*— 1 
13 13 — % 

Jibklk- , 

37ft 37* + * 




34 

2301 

+1 * 

iSSlft 81ft 8^7-1% 

4a 2* 2* a*— ft 


19ft 19ft IS* — ft 
8ft 7* 7*— ft 


160 IS* IS’A 15%—* 
565 38* 37* 38ft — ft 
*3 3ft 3 3 

491 367* 359 360 — ft 

.. 774 45* 45 45* + * 

12 1384 66ft 65 65* — * 

12 IJ B 741 S9ft 57* 57*— 1* 
384 60 2921 51* 50* 50* - * 

286 27* 27* 27* + ft 
595 14% 13ft 14ft + % 

SE T utiSi liS 1 26 352 14S ^ a* Bgi a 

a* TaxlrS ’job 25 139 31* 30* 3 * + * 

- ” - - ■ 72 1J106 3563 63 61ft 61*— lft 

J 94„ig&38ft=e 

- 'ft « t r-% 

27 12 154 f7 * 1ft S=V 

28* lift ThrmEs 27 

60 .38* ThmSef 188 25 24 

a* IS* Thom In 88b 14 U 
20* 11* ThmMod 40 1.9 20 
24ft 12 Tnorlnd 16 

^ 23*«o 

4 fE ,JB u # , S* , fe i pT? 

WVk 56* TlmeM 184 1.7 IS 1]33 9M* 95, — — ^ 

71ft 39* Timken U» 14 
9* 5* Tllon __ 16 

S % 7 TodShP 99 

* 9* TodSli Pf J7I , . _ 

34 16* Tokliem .48 15 a 

32* 77 TolEqpf 3J2 112 


31% 23* Tenind 
67* 34% Txlnsfs 
37% 24* TePoc 
37* 30 TexUfH 
14% 3 Terfl In 

10* 2% TexBwl 
39* 25* Tetrtms 1JOO 
10* 6* TMCk 


ta 


23ft 23ft 23* — ft 
61% S9* 68* + ft 
2 20 20 20 — * 
26 20* 30* 20* + * 

44 21ft 21* 21ft 
441 10 9* v * 

504 27% 24ft 2rt» 

15* 14 15* +_ft 


21 


ifls fUESar !„« b « u* m «ft = ft 

40* 15 mat Jse .1 ,31 ^ ^ ^ 


40* 

10 9* PumHln 

7* 5 pyro 


9* 

6* 


6ft— % 


[ 


3 


19* 11 QMS 
57ft aft QuakO S 
31* 21* QuakSC 
8% 3 Quane* 

12ft 10* QslVI n 
12* 9 OsIVCn 

46ft 30* Queslar 180 
25 15 QkRellS J2 


21 lea i9ft m% ra»- ft 
80 18 17 2B5D 51 50* soft— 

80a 34 13 355 — 


57 8.1 


U 18 
U 11 


23ft 23* 2£fc-ft 
68$ Bft 7ft 8* + % 

ffi 'ft ^ 1* + ft 

S Sft=8 


10* 6* RBind m M\ .56ft.5|ft- ft 


oj 
23 21 
2J 7 


29 10% Wft I®— ft 

65* 44 ; ; rjr'nu i.g' 

126*117’* RJRpf 1150 
lift 7* RLC 
M% 12* RLI Cp J2 
6* I* RPC 

39 21 ^ RTE ■” “ eng 7V* 

if? of Ku. ^Sis***; 

’ft S 52 ,I "S. 91 3036 6* 6H 6* — % 

aSJS «% K 44 J 5J il» +s ^ 




1 

54 

9 92 

2J 14 1410 

ij 

u » - ? 


16ft 16ft mft— ft 


25* 10ft RJamFfl .1* .9 30 

24 IB* Raynnr 280 125 11 

10% 4* RavICh 

84 59% Ravmn 150 

71s 1% P.aadBI _ 

I3»j 4* RQBal pf 
11% IS* RIIRef 156 
a* 10% RocnEq ■; ri, 

101k 6ft Redmn J2 3J 15 »« JT" m 40% —lft. 

soft Mft •“ 1il 14 1ft ^ 1ft + ft^ 

»* t* ReglFnn 8ft 64 
18* 14 RetcflTn .13# 5 

64* »* HeWiC 50 


20* a% a% — ft 
9* 9V: 9*— ft 

** ^ ^ ^=% 


a* 27* TolEdpf xa 111 
a* a* TolEdpf 347 11.1 
77'A 20* TolEdpf 2J6 111 
a 19 TolEdpf 2J1 95 
23* 19* TolEadllA.9ft 9J 
16* 3 TnllBr s 

32% 14* Tonka 58 
M 19ft TootRI ^ 
a 23* Trchmk 1.00 
22'A 14 Toros 40 
3* I* Tosco 
15* 25* TOSCO Pf 137 
4* 1* viTowie 
2* IVB vlTwItpf 
39* 26* ToyRU 

S* 10ft ?SS. & 113 

r !s;™apf 2js 112 n 

45* 31* Tronsm 1 JOa 4J 8 
26ft 22ft T ranine 2J| 85 
16* 11% TmCda 01.12 
17 12 Tmsenp 4 

50* M Tronsco IJ6 14 
57* 48* TmlC Pf 4.75 95 
IB% 11* TranEe 1J6 14.1 
10* 4* TroMai .. 

96 88 TrGPof 685 75 

a* a TrGPpf iso 94 

52* «* Trcvler 228 5.1 10 

58* S3 Trav of 6.16 75 

a* 25* TrlCon 5Jftl64 
41% 22% Trialni .12 
38 20* Trllndpf .12 

44* 2S* Trluuns 80 
4* 1ft Trlcntr 
30 I3 ;a Trlntv 50 
7# 42% THngvs 180 

53911 l 3 ? 11 T ^If2 ,iS 

29% 20* TrltE Pj 250 
65 51 TuesEP 380 

24 15* Tulle* 8 J6 

H'k 14% TwlnDs JO 
32* 30* TycoLb 40 
15* 11% Tylor 80 


125 71% 70* — * 

^ r k is-jh 

B 11* 11 !1%— % 

79 33% 32* 32ft— * 
7 30* »% 30*— ft 
12 fflft 30* 30?k + * 
26 31* 30ft 31% — % 
5 23* 23* a*- % 

■ a* 22* 22* 

20ft 20ft 20ft— * 
Bft 8* Bft + * 
19* 17ft 18* — * 

_ 3flft MVS 30*— ft 

15 10 2598 2Hft 28* 20ft— * 
25 13 377 20* 20 20—* 

2 1870 3* 3 3 

75 336 34* a a* — * 

474 lft 1* l*-vk 

ira 2* 2% 2* 

Tt 6715 35* 35 3Bk- Vk 

10 21 219 at* 20% 20%— ft 
224 11* II lift + % 


— WelF Pf U7 b 5.7 
17* WelFM 2-00 I0J 10 
9 Wendys 34 23 
12% Wests JB 
45V- WsIPIP I -is 
Bft WSIctTfl 50 
% VkCNA 
3ft WCNAPf 

14% WIGS Pi 

aft 16* WstnSL 
s* 3% WUnlon 
Aft 1* WnUPfS 

10' 1 2ft wnL) plE 
15ft 6*WUTlpfA 
68ft SO* WilgE. 1.72 
H 31* WsfvCS 150 
60 30VS wevert) 1J0 
4Eft 45* woyer pr282 
101 78* Wh0lLE 575 

lift Sft vIVWiPII 
a 171a VIWPilPfB 
23 13 vlWhPH pi 

ay* 29% WhHpJ S 1.10 
29% 18ft Whllehl 
38* Td’a Wtilllak 80 
14* 5% Wlllrad .12 

a* a*<WlllcGs 
36* 17ft william 140 
8* 4* WllsWO _ , . 

17* 10% wmcfil n 85e 4.1 
50 42 vs WinDIx 156 45 18 

9 Winnbo 40 
2ft Winner 
22% WIsEns 
42* WIscPL 3.12 
.. . 21 'k WlsPS s 
47ft 31* Witcs 1.12 
14 8* WotvrW 

57* J7 Wiwihs 1J2 
T- 2 WrkJCp 
19* 14ft WrWVI n 
Mft 41% Wriolv S 1-04 
3ft lft wurinr „ 
irs 11% WVIeLb 32 
24* 16 Wynns 80 


ISft 

5 

n% 

«% 

31* 


TO 364a 36ft a*- % 
IBS VU 7* 7Yk— * 
BJ 191401 5SV. SPA 54% —>% 
M 25 37 40 a Ik 24 36 — V* 

■ 1De,J 43 bI 2 3^ a% 36ft- ft 

53 13?? ^ S^S^ + ft 

14 B51 1 57ft 5698 571h— J» 
S.9 36702 17* 16ft 17 —1* 

IJ 7 T?0 119 120 —I 

IJ a 3813 a% 35ft 36 + % 
58 796 66* 66 66 — % 

2J 20 2117 78* 77ft 77*— 1ft 
12 10 73 a* 2S* 25*— ft 

4 146 9ft We «*_ % 

14 11 107 32 31* 31* + % 

1J, ‘ ,S J K 3 i^% + S 

5 13 1170 24* 23* 24* —1 

*3 21 129 27 26ft 26*- ft 

- B2 M% 37ft 38 + ft 

1530 54ft 53ft 53ft + ft 

» 53% 52% 52% 

84 19ft 19ft 19ft + % 

2 jS 10 ft 10 ft 10 ft- ft 

90 20ft 20ft 20ft— ft 

187 64 62ft 62ft— 1* 

27 14ft 14* 14* 

15643 3ft 3 3% — * 

59 12% 11% lift - ft 
112 16 15* 16 + % 

78 21ft 21ft 21% — ft 

349 4ft 4ft 4% 

S 2ft 2% 2% — ft 

16 3ft 3% 3% — ft 

61 9% 9% 9V- 

5 * 16 usa 65* 64* 65* + ft 
2J 17 455 46 44 44%-lft 

IJ 21 3131 49ft 48* 48ft- % 

5J 40 46ft 46* 46ft + ft 

in I 96* 95* 9g£- * 

317 9ft 9Vk 9ft 

IDO: 25 25 25 

Z2V) 22* 22* + * 

3J 13 2546 35 34 34ft + ft 

49 41 20ft 19ft WM 

29 37ft 37ft nft—ft 

45 6ft 6ft 6ft + % 
152 20% 19ft l*ft— ft 
1077 36% 359S 36 ft + ft 
201 3 71 « 7ft—* 

79 lift 10ft 11 — ft 

175 47 <6% 46ft— ft 

36 15 329 lift 10ft 11 

53 3ft 3ft 3ft 
3707 24% 23ft 24% + ft 

280 48ft 47* 48 

762 23% 3 23 — % 

S2S 41ft 41 41 — ft 

116 12* 12* 12ft 

2J 16 ITC-f aft 56 56* + * 

19 V ” 1M 18ft + * 

in a 607 i6* i6ft i6ft— ft 
II 14 16 19a 19 


6J9* 

6.14% 

6J4* 

6J3 

642 Va 

6 JO 

6J0V: 

6 M 

Esi. Soles 


475% 

466* 

4J0% 

466* 

474 

476 

4JStt 

535 


Ju! <U4* 5J5 541 546 — J8* 

M, SJf 5J7 5J0* -J»* 

Se® 5J8V) 52B* 5.16* 5.19* — jll 

Nov -5J1* Ml* >■» -■«£ 

Jan 540* 540* 5J7 lt 3-M* --|™ 

Mar 549* 5J0 JgftgklStt 

fT Iff 1 "® 


May 5lSS 5J5 

Jul SJ7 5J7 

Aug 543 543 

Prey .Sales 3449 


Sty!oSdS5fi«». a m* w> 

HIGARWORLD 11 {RYCSCE1 
llMM1b6-ewr|P-rlh. ^ 

6J2 Od[ *S 

M0 Jon ^ 

6.90' MW J®* 

7.16 MOV -773 
730 3ul MS 

. Rio 745 Ocl 749 

E8L»h» JSBS.fWaRSa n 31 

Prev. DavOpan mt. 91858 no 74 

COCOA (NYCSCEJ 

m »s 

B2» 1877 Dec 3084 

218Q 1913 Mar 2095 

2140 1942 Mav 7116 

2200 IMS Jul 21® 

2E3 2080 Sep 2»f 

visS 2!3B Dec 2*90 

Est Salas 6416 PimUR 2J37 
Prev.Oav Open Inf. M.113 up3i4 

ORANGE JUICE HfifCEJ 

Sff llH ]£§8 

“ "■ EHHB'B 

Jul U4J0 


-X 

—23. 


—3? 


2104 

153S 

3165 

2T97 


2083 

2170 

ZU8 

2161 

2190 


2030 

3058 

2066 

2113 

3135 

2155 

an 


-62 


-39 


—3 

-38 

—38 


Prev. Day Open Inf. 79717 oHia 
SOYBEAN MEALlCBTl 


100 tons- doUareper tan 


19540 
19340 
193 JO 

19400 

196.70 
19700 
199 JH 
199 JH 
798 J» 
I9BJJ0 
Esi. Sales 


13450 
13410 
13300 
131 JO 
13200 
132J0 
13500 
15500 
15550 
159JA 


Jul 17500 IT* JO 17UQ 17110 — 1* 
Aug 16450 167.70 16500 166.10 — 230 
Se*> 16330 16400 1MLS0 14200 —7^1 
o5 IHH U.l-SO 15900 159^ — l® 
Dec 162.50 16Z50 1WJ0 KA58 -W 
Jan 163.00 16100 I60J0 161 JO — 2J0 
Mm* ]U91 1A4JDQ 161.00 162.90 —W0 
ISS 16*9 1«3) T62J0 6TJ0 -230 


Jul 

Prev. Sales 15528 


16350 

16350 


— 1.00 
— lja 


Prev. Day Open ml. 49706 upljts 


U 101 
U 14 
17 
3.9 


SOYBEAN OIHCBTJ 

6OJ00 lbs- <tai kmi per in taa 

1BJ0 1455 Jul isn 

1840 1465 Aug 15.90 

IMS 1460 5ep 

1845 1462 Ocl 

18J5 ISJ2 Dee 

1BJS I5J7 Jan 

i9j» 16.50 Mar 

I9J0 1485 May 

1940 17.13 Juf 

1750 17 JO Aug 

ESI. Sales 


1568 

15.95 

lAl" 1410 
16a 1675 
1654 1660 

1670 1670 

T7JJ0 17a 
173) 1730 

17J4 1774 


1553 

1555 

1574 

1550 

1423 

1440 

1679 

njH 

17J9 


». Prw.Salet JljOS- 

Prev. Day Open Inf. 83.128 Off 1.W9 


1567 

1572 

1SJB7 

1400 

1433 

1647 

1679 

17a 

1779 

1760 


—JO 


—39 

—39 

—21 

—35 

—3b 

—.10 


135.90 

135J0 

12400 


115X0 
31 9 JO 
11940 


See 

Nov __ 

Esi Sales 200 Prev. Sales 382 
PievJat Open Hit. 7611 up,5 


+J0 

+J0 

+.10 

+.10 

— J5 
+.10 
+.10 
+.W 


Metals 


ZD 


7370 


COPPER CCOMfiX) 

25XM0 lbs.- u ail s p er lb. 

77 JO 59a jul 

7540 7400 Aug 

7610 5945 Sen 

■ 75J0 • 60J5 Dec 

7410 -Jon 

7420 - 6Q70 Mar 

7X10 4490 Mar 

7X50 6X30 Jul 

71 JO 64M Sw 

7260 6470 Dec 

. 68.15 66-70 Jan 

S8 *920 Mar 

Ect Sales Prev.SaJes 4)76 

Prev. Dav Open Int. SlJffl oHSW 
ALUMINUM (COMEXI 
40000 lbs.- asms par Rl* 



SeOKW 

High Law. 


• oima ' trn £ °™* r " 
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CATTLE ICMBI 

40-088 lbs.- cents Per th. 

as £2 as 
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6565 57.70 Apr 

A5J» 61 JO Jun 
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US TREASURY B ONDS (CBTl ^. - 

^ t -20 90-17 90 20 

lOMO Sir ^ 90-24 . 89-16 8M0 

100-26 67 Mar W-W 

6<r75 Jun 88-19 

99-12 to J7-® 

S?o SS g En 

93-14 £w to 05-7 

gf H & 

'RmSSv O pen IrSSww UPT 


89-24 

8M0 


87-12 

84-22 


8+22 

07-28 

-07-3 

84-12 

13-23 
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SS SM.BJX - 

too #n Mp — 1JS 
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meal permission to increase 
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cent from 5 percent, a merve flat;, 
would cost the conqNmy about 
$1^6 bifliOT-M cunait prices,- 
- Heulcy is . composed of 35 cdn-” 
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^LONDON -- FKI Electricals 
• ^ }CC ^ lSt electrical engi . 

“«™g company, said Tbesday 

Aatit &ad agreed to takeover Bali 
code Intemanonal PLC, an-eori- 

Sfif - *■? 


. sentf EuroperNorfh America, Af- 
nca and Asia. . 

^ said, it wouWhoffer 17 new 
°P®nK»i shares for every 10 Bab- 
“f shares, vakung each share at 
peace. It set a «*A alternative 
“3)0 pesos per Babcock ordinary 

After the announcement, FKTs 
s^re price dropped by ]6pence, to 
187 pence, on the London Stock 
Exc hang e. Babcock shares gained 
26% pencil© dose at 31Z 

FaE acceptance of the offer will 


For First Loss in 10 Years 


. . . Reuters . . 

MUNICH — West Germany's 

SEMEMS.ffiE 

posted a group net loss of 104 mil- 
hon Deirtsche marks (currently 
J55 &S milhoii) m 1986, its first lo» 
rn 1 0 y ears, the managing board 
jj taira BPt Hanns Amt Vogels, said 

TJat loss compares with a 1985 
profit of 109 rnimryn DM. 

Mr. Vogels said the loss was 
'■ / # r 8 d y caused by the faU in the 
vU-S. dollar. 

He said MBB was particularly 
vulnerable to dollar fluctuations 
because of high exports. which 
amounted to 54 percent of group 
revenue in 1986. 

Revenue totaled 5.6 billion DM 
in 1986, down nearly 7 percent 
from 6 billion in 1985. 

The fin ance director, Johannes 
Broschwitz, forecast a 1987 group 
net loss of 95 million DM. 

He said that other reasons for 
last year's deficits were losses at 
MBB's helicopter sector and by Eu- 
rope’s Airtms Industrie consor- 
tium, of which Deutsche Airbus 
GmbH, an MBB subsidiary, ..is a 
part 

Mr. Vogds said that as the U.S. 




.cmreocy seemed anHkely to rise 
markedly in the near fixture, it 
would continue to burden MBB’s . 
performance this year. 

He said he hoped the company 
would be abte to avoid losses from 
1988 onwards. He . expected 1987 
revenue to rise to abbul 63 billion 

DM. 

MBB hopes to increase revenue 
steadily until the 1990s through 
participation in international de- 
fense technology projects and dvfl 
aircraft construction, he sakL He 
forecast revenue of about 93 bil- 
lion DMin 1990. 

Mr. Broschwitz said losses at 
Deutsche Airbus rose last year to 
about 200 million DM from 130 
million in 1985. 

Earnings from the Airbus A-300 
and A-3 10 had to be recalculated at 
a rate of 2 DM to the dollar instead 
of. 3.50 as is the first half of the 
year, he said. v 

Mr. Broschwitz said MBB paid 
150 nriUkm DM last year toward 
Airbus debts totaling more than 2 
billion DM mid was ‘ planning to 
provide another 150; xmBipn this 
year. This would increase Dottsche 
Airbus capital by 300-millian DM 
to 450 muEm. *. •• - 


- result in the issue of 228 nmflinn 
new shares of FKI common stock, 
or about 60 percent of the common 
share capital of the enlarged group. 

• FKI, based in Sowerby Bridge b 
northern England, is a. fast-growing 
company with operations in trans- 
port equipment, electronic count- 
ing devices, motor control, engi- 
neering and O WTITWI irnVatywifr , 

About: 40 percent of its sales, 
which amounted to £83-5 mQHon in 
the year to end-Msxrih, are from 
military contracts. It bad pretax 
profit of £113 million in the year. 

In contrast, Babcock Interna- 
tional's sales for nalendor 1986 
were £1-22 billion, yielding pretax 
profit of £37.1 nuDum. 

Lord King, chairman of Babcock 
International, will become chair-, 
man pt the merged company, FKI 
Babcock PLC Tony Gartland, who 
is d^innan of FKI and owns a 16.2 
percent stake in it, will be manag- 
ing director and chief executive of 
FKI Babcock. His stake will shrink 
to. 6. percent with the issuance of 
new shares. 

FKI said it intends to make an 
underwritten one-for- three rights 
issue at 182 pence per share to raise 
more than £90 million. . 

New Zealand Firm Bids 
For Standard Brands 

Reuters 

NEW YORK — Entregrowth 
International Ltd, which is 46.6 
percent owned by Chase Carp, of 
New Zealand, has proposed to ac- 
quire Standard Brands Paint Co_ 
based in California, for about $308 
million, Entregrowth said Tuesday. 

The Entregrowth chairman, 
Seph Glew, said the offer consisted 
of S21 cash and $7 in notes, a total 
of $28, for each Standard Brands 
share. Standard Brands stock rose 
873 cents to $2930 Tuesday on the 
New York Stock Exchange. 


Tyndall Holdings Offers 
£214 Million for Clayton 

Reuters 

LONDON — Tyndall Holdings PLC, a British investment man- 
agement company, said Tuesday it had made a £214 million ($342 
mil] ion) cash offer for Clayton Robard, an Aust ralian financial 
services group. 

It said Clayton Robard’s board welcomed the offer. The offer 
would mean issuing £31-8 nriflioa in Tyndall shares to institutions in 
exchange for Clayton Robard shares, Tyndall said. 

This would give Tyndall a 17.6 percent stake in Clayton Robard in 
addition to the 23 percent stake it already owns. There would also be 
a £142,7 mil linn rights issue and bank loans of £533 nrinkmio acquire 

the r emaining shares. 

In Sydney, Clayton Robard said Tindall was offering 6.40 Austra- 
Han dollars (S4.49) cash for each ordmaty share and 9.60 dollars cash 
for each preferred equity share. 

The Australian company confirmed that Tyndall holds an interest 
in ordinary shares amounting to 19.9 percent of its issued capitaL 
Most of this interest was acquired Tuesday at the offer price in off- 
market transactions, it said. 

Clayton, said Tyndall planned to make the offer through a wholly 
owned Amnzatian unit. The offer must be approved by Australia's 
Foreign Investment Review Board and is conditional on Tyndall 
getting a total interest in Gaylon of at least 50 percent. 


Chrysler’s Profit Fell 12 . 2 % in 2 d Quarter 


The Associated Press 

HIGHLAND PARK, Michigan 
— Chrysler Corp. said Tuesday its 
second-quarter profit fefl by 12J1 
percent from the year-earlier peri- 
od, when it had a big one-time gab 
from the sale of its interests in the 
French automaker Peugeot SA. 

Chrysler, the third-largest U.S. 
antomakcr, said the quarter's profit 
was $428.7 million, or 52 a share, 
on sales of $6.4 billion. 

In the second quarter of 1986, it 
posted a profit of $488.2 million, or 
$119 per share, on sales of S5.7 

billion. 

Chrysler noted that the period 
included a one-time after-tax gain 
of $131.9 million from the sale of 
its 14 percent equity stake in Peu- 
geot. Excluding the gain, its sec- 
ond-quarter 1986 profit was $3563 

million, or $1.60 per share. 

“In a very tough auto market, 
our pretax earnings, net earnings, 
and earnings per share were all up 
from the second quarter of 1986, 


when you exclude the big, one-time 
gam last year from the Peugeot 
stock sale,” Lee A. Iaoocca, Chrys- 
ler’s chairman, said. 

Separately, Chrysler signed an 
agreement Tuesday to proride 
equipment for a northeast China 
plant to make up to 300,000 en- 
gines a year starting in 1989. 


Amoco Net Rises 31 . 7 % 

CHICAGO — Amoco Corp. 
said Tuesday that increased oil 
prices and lower exploration ex- 
penses helped contribute to a 31.7 
percent rise in second-quarter prof- 
it to $311 million, or SI.22 a share, 
from $238 million, or 93 cents a 
share, a year earlier. 

Revenue rose 12.6 percent to 
5.63 bQlian in the quarter, from $5 
billion a year ear her. 

Amoco said higher chemicals 
earnings also boosted results. 

Amoco said its capital and ex- 
ploration expenditures for the first 
half of the year totaled $1.1 billion, 


compared to 51.61 billion in the 
same 1986 period. (Reuters) 

Unocal Net Up Sharply 

LOS ANGELES — Unocal 
Corp. said Tuesday that its net in- 
come rose 79 percent to $62 mil- 
lion, or 53 cents per share, in the 
second quarter, from 534.6 million, 
or 30 cents share, a year earlier. 

Fred L. Hartley, tlx chairman, 
said much of the improvement re- 
sulted from lowering capital spend- 
ing and dedicating cash flow to 
reduction of debt. 

“WhOc a rise in crude oil prices 
helped give Unocal a large percent- 
age increase in second quarter 
earnings.” he said, “we have re- 
gained only part of the ground we 
lost last year.” 

Unocal took on an additional 
$4.4 billion of debt last year to buy 
back 40 percent of its shares at a 
premium when it succesfully 
fought off a takeover bid by T. 
Boone Pickens, chairman of Mesa 
Petroleum. (Reuters) 


Citicorp, Other Banks Post Losses, Citing Third WorldLoans 


Reuters 

NEW YORK — Citicorp, the 
largest U.S. banking group, report- 
ed Tuesday a net loss of $259 bil- 
lion for the second quarter of 1987, 
which included a previously an- 
nounced addition of $3 billion to 
loan loss reserves to cover troubled 
Third Worid loans. 

The loss is equivalent to $18.87 
per share for the quarter. In the 
same quarter of 1986, Gtiootp 
earned $235 million, or £1.60 per 
share. 

Excluding the special provision 
and related tax benefits, Citicorp's 
earnings would have been $288 
million for the quarter. 

It said the dividend would be 
unchanged at 673 cents. It will be 
payable Aug. 10 to shareholders of 
record July 31, 1987. 


Citicorp increased capital in the 
first six months by issuing S288 
milli on in capital notes an < \ $225 
milliOD in pr efe rred stock and by 
raising net long-term debt by $225 
minio n _ 

Common equity fell to 238 per- 
cent of total assets at the end of the 
quarter from 4 percent a year earli- 
er as a result of the increase in its 
reserves, Chicocp said. 

Maniifidnrars’ Big Lobs 

NEW YORK — Manufacturers 
Hanover Corp. reported Tuesday a 
net loss of $137 bflKon, or S32.96 a 
share, in the second quarter, 
against a profit of $93.87 million, 
or 51.99 a share, a year earlier. 

In June, Manufacturers said it 
was adding $1.7 bflfion to its re- 


serve for potential Third Worid 
loan losses. 

Without that provision, the com- 
pany said, it would have earned 
$88.4 million in the quarter. 

(Reuters) 

Ames Loss: $48 Million 

NEW YORK — American Ex- 
press Co. cm Tuesday posted a net 
loss of $47.9 mQHon, or 12 cents per 
share, for the second quarter, com- 
pared to a p rofi t of $358.9 million, 
or 79 cents per share, a year earlier. 

It said the loss reflected a previ- 
ously announced after-tax charge 
of $520 million against the earnings 
of American Express Bank Lt±, 
resulting from a $600 mfllfon addi- 
tion to the bank's reserves for loans 
to developing countries. 

Revenue in the quarter totaled 


$435 bflHotx, up 17 percent from 
$3,622 bflHon a year earlier. 

American Express said that de- 
spite the second-quarter loss, it ex- 
pects to achieve one of the highest 
earnings levds in its history for 
1987. (Reuters) 

Wells Fargo's Deficit 

SAN FRANCISCO — Wells 
Fargo & Co., following the lead of 
other major banks, said Tuesday it 
would make a $550 million addi- 
tion to its reserves for posable 
losses on Third Worid loans, result 
ingin a second-quarter loss. 

The company reported a net loss 
of $293.7 rnOliou, of $536 a share, 
for the quarter, against a profit of 
S66.1 million, or $1.17 a share, a 
year earlier. 

It said that without the provi- 


sion, earnings would have been 
$83.6 million in the quarter. 

Wells Fargo said it expects to 
post a moderate profit for the full 
year and to pay an unchanged com- 
mon Slock dividend. {Reuters, AP) 

Bankers: $ 554 Million 

NEW YORK — Bankers Trust 
New York Corp- reported Tuesday 
a net loss of $554 million, or $7.85 a 
share, for the second quarter, 
against a profit of $1043 million, 
or $1.45 a share a year ago. 

It said the loss resulted from its 
previously announced decision to 
make a special addition of $700 
mQHon, or $670 million after taxes, 
to its loan-loss reserves. 

It said that excluding the provi- 
sions, net profit would have been 
$1 16 million. (Reuters, AP) 


•Lorenzo Ousts Continental Air’s CEO 


By Arthur Higbee 

International fferaU Tribune 

Thomas G. Haskett, president 
and chief executive offi cer of Con- 
tinental Airlines, has resigned and. 
Frank . A. Lorenzo, Texas Air 
Corp.’s chairman, has been named 
to succeed him, Texas Air an- 
nounced Tuesday. 

Texas Air has controlled Conti- 
nental since 1981. ... 

Mr. Haskett joined Continental 
last November after wadring 12 
years for American Antibes; based 
in Dallas. • 

Texas Air's board SaiSl fiftfLor- ' 
enzo was asked to resume direct 
management of the' ridme, which 
posted a second quarter loss of 
$71.1 mQHon Monday. No replace- 
ment will be sought for Mr. Has- 
ketL 

At American, Mr- Haskett be- 
came senior rice president of mar- 
keting in July 1980 and was named' 
senior rice president of AMR 
Coqx, American’s parent compa- 
ny, in March 1986. 

A statement released by Texas 
Air did not say why Mr. Haskett 
resigned. 

. , Texas Air Corp- said Monday it 
^had lost S27 nriffion during the sec- 
ond quarter erf this year, partly be- 
cause of widening losses at Conti- 
nental. But the loss was down 
substantially from the $663 mil- 
lion loss that Texas Air reported 
for the corresponding quarter a 
year ago. 

Commerzbank AG of Frankfurt 


said FriedhefanJost had resigned as 
executive ricepresident lor foreign 
activitiS Mr. Josthas been with 
die bdnkf dr 36 years. No successor 
has yd been named. Mr. Jest said 
he ha s! asked the bank not to renew 
his present contract when it ex- 
pires, but gave uo definite depar- 
ture date He destined to say what 
his next post would be. 

■ • NDtko Securities Co. of Japan 
said Mmy R. flmkih, rice presi- 
; dent ioc open market activities at 
.the Federal Reserve. Ban*, of New 

koSeamties Co. International aub- 
sdiaiy in/New York. Ms. Cla ririn , 
"'44/wQTbe a senior rice president 
and sales manager in the fixed- 
income division of Nikko. Ms. 
Qbnkm has worked for the New 
~ YorirFed for 27 years. As head of 
the .trading desk, she. has been in 
.charge of buying and selling Trea- 
"sury L bonds to help manage the 
money supply. 

Cetus Corp. of Emeryville, Cali- 
fornia, which develops biotechnol- 
ogy-based pharmaceuticals, has 
named HoQrogs C Renton, the ex- 
ecutive vice president, to the addi- 
tional post of chief operating offi- 
cer. Mr. Renton, ^ said he will 
takeover respooribffityfor market- 
ing and manufacturing, as well as 
his current oversight of financial 
matters. This was seen as solidify- 
ing bis position as No. 2 man to 
Robot A. Fades, 49; president and 
chief executive. Ronald E Cape, 
54. Cetus’s coTounder, remains 


chairman but is not involved in 
day-to-day management 

ASEA AB, the Swedish diversi- 
fied industrial group, has appoint- 
ed Svem Torgersbraten as general 
manager of its regional office in 
Dubai, United Arab Emirates, suc- 
ceeding John GaskeH, wbo is leav- 
ing the group. Mr. Toigerebraten, 
42, had been general manager of 
the ASEA branch office in Bagh- 
dad. He is being replaced there by 
Gudni Dagbjartsson, 44, currently 
an ASEA regional manager in east- 
ernJJaudl Arabia. 

Morgan Stanley Group fate, the 
Wall Street securities film, has re- 
cruited Mario Malt as executive 
director in charge of sales of Japa- 
nese equities in Britain and Europe. 
Mr. Mah, 39. had been manager of 
Jardine Fleming & Co.'s Tokyo of- 
fice. 

Continental Ufinoh Corp. has an- 
nounced the resignation of its No. 2 
official William S. Ogden, chair- 
man and chief executive officer of 
its Continental Bank subsidiary. 
No successor was immediately 
named. Mr. Ogden, 59, is credited 
with helping to nurse Continental 
Bank back to health after its col- 
lapse in 1984. 

Hongkong A Shanghai Ba n k in g 
Corp. raid the rfnwTman of Marine 
Midland Banks Inc*, John Petty 
and the president, Geoffrey 
Thompson, had resigned from 
Hongkong <& Shanghai's board. 
The statement said the two made 
the move to avoid possible conflict 


Forbes Magazine 
Cancels Cotunrn 
After Challenge 

The Associated Pros 

NEW YORK —Foibes mag- 
azine said ft has dropped Sruily 
Blotnicf s column after experts 
^tinTlrng gd the validity of his 
research on the business world. 

Tbe announcement Monday 
came one day after the New 
York Daily News reported 
doubts by specialists. The mag- 
azine, which has run the cohmm. 
since 1979, declined comment. 

Mr. Blotmck, 46, told The 
New York Times he was being 
dropped because be declined to 
reveal the names of his research 
subjects. He said he had prom- 
ised. them confidentiality. 

Mr. Blotnick said his last 
three books were based on a 
study of 5,000 to 10,000 people 
over a 29-year period. Expats 
said tracking so many people 
would require a huge staff; Bar- 
bara Gutek, a psychologist in 
Claremont, California, said tbe 
cost would be “in the nuDions." 
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of interest after Hongikong ft 
Shanghai’s $70-per-share bid for all 
Marine Midland shares that it did 
not already- own. Hongkong ft 
Shang hai Bank in turn has appoint- 
ed Charles Blaine; a nonexecutive 
director of Marine Midland, to its 
board. 
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Riding Hong Kong Boom, 
Wharf Profit Seen on Rise 

Reum aknost 100 percent, said Anthony 

HONGKONG — Wharf (Hold- Teoh of County NatWest Sccuri- 
ings) Ltd. has benefited from the ties Asia Ltd. 


Company Results 

Revenue and profits or losses. In millions, are In local currencies 
unless otherwise Indicated. 


Anchor Glass Cont. 


Abftibi-Prfcv 


booming Hong Kong property 
market and will probably show a 25 
percent or more increase in profit 
for tbe year ended March 31, stock 
analysts said. 

They said the company is likely 
to report net earnings of more than 
880 million Hong Kong dollars 


He estimated that Wharf would 
have received about 600 million Pm- Shun 
dollars in rental income for the past 
financial year with increases coin- pram _ 
tinning in the current year. Por * hor 

Analysts said Wharf would re- 
port an increase in extraordinary gSLySp 
income together with a decline in 


Revenue __ 

Not Inc. 

’SH Per Share— 
0J9 ltoHaU 

Revenue — 

,’S Net Inc — 
'■Si Per Share 


1.450. ima 
50.1 mu 

an 069 


($112.8 million) on Thursday, contributions from the Whedock 


against 706.9 million dollars in the 
previous year. 

Wharf emiftimraNi in May that 
the final dividend for the period 
would be substituted by a 10-for- 
100'free scrip issue of Hongkong 
Realty ft Trust Co^ equivalent to a 
payout of 633 cents per share 
against 203 cents in 1985-86. 

Larry Tam, director of Sun 
Hung Kai Research Ltd., said in- 
vestment properties remained the 
main source of earnings. 

“It has enjoyed a rental reversion 
with an average increase of over 20 
percent," he add e d . 

Most of the group's property 
portfolio is centered on Hong 
Kong's Tshnshatsui waterfront dis- 
trict where the occupancy rate is 


Marden ft Co. group because of 55S. ~ 
further reorganization of its hold- p#r 5liar * 
mgs in Whedock units. Iwpii 

They said the firm improved its 9 

balance sheet by these transactions, 
resulting in a debt-free net position PnjSrelZl 
with cash on hand of about 2 bil- Pera,ar " 
lion dollars. ° 


Nova An Alberta Corp. 
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Profits. 31-9 157 

Per Share 0.19 0.12 
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TSBS nets include oatn or st3 „ 
million kthorr.net oar ahare McH 

i-p results adlusted tor two-foe- gjy*"" — 
one Stock sum rear. law. 5EK£- — 
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Bull Dow Cite mica I 

2nd Quor. IW 1*06 2nd Qoar. 1907 1906 

Revenue 28*3 U1.9 Revenue 1400. 2JMO. 

Nat Inc. 228 187 Nat Inc. 3128 2224) 

par Stem 076 079 Per Share — 14B 1.16 

tit HaH 9907 9906 1st Halt 1987 19*6 

Revenue srtf sets Revenue toOO. s,ssa. 

Net me 347 31.1 Nat Inc. 5580 3974) 

Par Share— 1J6 172 Per Share 190 24M 
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Standard Charteared to Divest wh*m ™ 

Revenue — . 771 .om a 

United Press International Ocer Not— 54>U9- 

-tomiua.Cimi- VoU«IS<>». 

tered PLC said Tuesday it was 

seeking a buyer for its 39 percent 
stake in Stanbic, its South African Njjijt- — 
holding. The sale could bring over WHoi# m 
£100 million ($162 million); a likdy g win& - — 11*7 
buyer would be liberty Life, the mprtcm ruLn* 
South A frican insurance group. ^ ^ ]n7 
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Ball Atlantic 
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Alii: Carrier Seeks Some BCal Routes KL- 
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(Continued from first finance page) routes, raid it is still considering KIT— 

avoid a total domination of one what action to take. uoc* sum June iw. 7 wu^etLln 

carrier” in the Ebriitisb market. Air The Virgin Atlantic Airways American Motors share rcuM 

Eurc^e said. chairman, Richard Branson, has ,]!}£ toa* 

“The awesome power that would said that he welcomes the merger Natinc . ‘sm taisxo cons. Fr 

be created if this division were not because it would in effect make 1tJ ^ im hm M QMr - 

undeitaken would stifle effective Virgin the second-largest British fawy — *ae ^1720 — 

c omp e ti ttoc for years to come in carrier on tbe trans-Atlantic route. Per stor*— a 29 — F>m ’ a>aro ~' 

complete contradiction to recent Viu^n also has asked the Civil 0;toS9 - 

governmait policy statemeots. n Aviation Authority to award it " 

Analysts said that BA would not British Caledonian’s routes from 
wish to sell the European routes Gatwick to Los Angeles, New Sale Oi Pan Am StOCK 
because Europe now accounts for V eric’s John F. Kennedy Airport, — — _ _ , 

some 30 percent of its operating Hong Kong and Dubai-Muscat. £41868 Takeover 1 Ureal 
profits. _ Finally, British Air Femes has ^ York rtma Seruiee 

“That business is not available applied for three of British Caledo- w ocHTMrjTOM n x„ 

for sale,” a British Caledonian ohm's domestic routed and British hotdtXasi- 

spokamm said. “The merger plims Cajedonwn s Gttm^-Pam route. no operator, said that it had sold all 
call for the total group to be Theauimes met TWay to pre- j5J3liaB shares in l^Am 
merged.” sent then- views on the proposed r . n r 

Analysts said that competing air- merger to the aviation committee ^ a <:flflrf f ra ^ p 
lines which complained about the of the House of Co m m on s, which i 

merger now are kxridng for ways to acts as a sounding board for avia- The sale elimina te d a takeover 
tnm it to their advantage. tion issues but has no official au- threat agains t Pan Americ an W orld 

Air Europe, founded in 1979, is thority, according to its former Airways by-Donald J. Trump, the | 
owned by International Leisure chairman, Alan Hasdhurst. developer who was assu m i n g con- 

Group PLC It flies to 40 destina- —NINA MARTIN trol of Resorts on Tuesday. 

dons in Europe; mostly charters, 

and expects charter passengers to p -■ ■ ■ — — — ~ 

reach 2.7 million thw year. Air Hu- 

AVIS RECTIFICATn 

several months ago to buy British 

PAR ST ITS SI 

Aviation Authority to revoke Bril- ateJ.rn.k-to w-/ te.K-to K-to j 

ish Caledrauan’s licenses for sched- Fonda de placement en actions su 

uled services to markets where Bril- . — ^ a 

ish Airways already operates from Direction : BANOUE PARIBAS (SUISS 
London, including Amsterdam, 

Brussels, Copenhagen, Frankfurt, B ^ 

ba-s Paiement du couj 

largest competitor on domestic 
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call Tor the total group to be 
merged.” 

Analysts said that competing air- 
lines which complained about the 
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Asia Mteeldy net asset 
Radfic value on 
Growth 17-7-1W U5- 3f75 
Rind Listed on the 
Amsterdam 
Stock Exchange 

*r 


Information: 

Pierson. Hddring & Pierson N.V. 
HerengnuJit 214, j 

1016 BS Amsterdam. 
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PROTECTED 
OFF SHORE 
INVESTMENT 

offers high tax free return 
on capita! invested with 
Swiss bank. Banking ab- 
solute discretion . 

Write to: 

Chiffre £2-115,664, 
PUBLICITAS, 
1002 Lausanne. 


AVTS RKCTTFICATIF 

PARSUISSE 

Fonda de placement en actions suieses 

Direction ; BANQUE PARXBAS (SUISSE) S.A., GENEVE. 

Paiement du coupon 

Repartition des revenus du premier exercice (l^jrril 1986 ■ 31 mu* 1987) <u»le 16 jmQei 1987, contra 
realise du coupon n 8 1 : 

flnx portenrs de parts domicilies en Suisse 

Momant brut.... — FS 19,60 

./. 35% imp6t antirip& FS 6^5^ 

MoaUant net FS 12,74 


Montanl net 

«my portenrs de parts domicilies £ 1 ’Stranger 

MontHnt net — ..... 


FS 19,60 


■ Les porraurs tfc parts domicilii cai Smiie peuvent taira vdoir laor droil k runputtrion on au remboure«n«rt la 
totafatfe de llmpdl andcdp6 do FS 

Domicile de paiement et de souscription : 

Banqne Paribas (Suisse) S.A., Geufrve, 

Bile, Lugano et Zurich. 
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Tuesdays 

Closing 

tables include the nationwide prices 
up io the dosing on Wall Street 
and do not reflect late trades elsewhere. 
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69 

5®B 

52 

.2H *1 

8052 

15 

16 

SI s 

,6 ,3 |3 5» 
106 


4A. 616 

4*4 4*1 

livto HH 
1396 13*6 
11 10?6 
7'6 7 T to 

5 4*1 
\ K. 
6*6 6VS 

6 A 
29V. 79'fa 

3*6 3*6 

9 8*6 

6 516 

llVs 1120 
9V4 9VS 
9Aa 9*6 
9*6 9*6 

48*6 47%. 
2*6 

4 3*6 

10 9*4 

% % 
15*6 15VS 
8V4 81* 

14*6 141* 
2076 70 Vto 
13 12*6 


2*6 

6*6 + % 
l«to + «* 

V" 

6*6— Vi 
6*4 + VI 
11** 

13*6 *6 

II 

7*4 

«to- % 
96 

«to— Vto 

6 + Vto 

296. 

w +n 

3AS 

9 + Vt 

6 

IN* 

9 Vto 
9*6 

9*6— V6 
47*6-114 
2*1 

3*0— ta 
9*to + V9 

•ft 

96 

15«S— V. 
8vs 

14V6— Vb 

20A* 

13 


2 Vto CMI CP „„ 

7A, CSS M 

17 Catpvsn 

10 CoesNJ *5 

7 CogleA 4 

lOVto CatJky i .9£ SJ 
6Vto caipnm .90110 11 

11V: Cameo 44 1A 47 

tj CMarc g 28 17 _ 

12 CdnOc g e4 2 a 

14 CrtinaA ^ 

14>to CWineB 22 

7A. CapUFd 3 

Jito CarOis _ . - 

3Vi CareE A .Me 11 A 

4*6 carmln i U I 

54'fa CaraP pt 500 8J 
5'to CasWan J2t 5J 5 

13*. CastIA -BOP *2 A7 

24*« CasFd 3J0o 84 
, 3*. CenlGn 

4h CFCdo .10e M 
34*6 CoriM P' 350 92 
, II CenISe . 

I 8*o Central 50e 45 1» 

i BV. Centst pi 2StlA 

4*6 Celec -2C 12 J3 

9 CUDckB 49 

I 9 ChBevA » 

5*6 ChmE wi 

, 131 CrunpPs 40 1.1 2 j 

I 4'to Orarlatn 24e 40 J4 

! 17*. ClUMdA a J H 

, A*6 ClitPw n .Me -7 

i 19*. CAIRv OO 54 20 
. 5*« ChtDvg 

- 4*6 CtlfOv wt 

• 46*6 Cilodcl s 

, 40b 25 14 

, 35*6 Cry Gas 150 3.1 14 
, 18*6 Clcrtwpf 331 16.9 
VhClabrwt 

W Clarml 120e 4B 

... i i..- 1An I 7 *Tfl 


18 4Va 

72 12% 
321 30*. 
15 17*6 
24 71 

43 19*6 
216 BV* 
298 V 
*17 161 


B'to CtartcC 
S' S CoavR 
2'. Ccgnltr 
S 1 .; CDhu 
IDA. CaiorSv 
10 CaiPr n 


JOe 1.7 20 


90 21 

15 r-6 

12 BVi 
4002 59 
71 4 Vto 

16 19 

12 2A'fa 

82 AVI 
189 7% 

60l 301 
2 13*6 
554 10*6 
353 10*6 
1 6 'm 

68 39 Ito 
279 39 'to 
7D 6*6 
140 18*6 
38 A'fa 
93 29V: 
in 7V4 
15 21 Vto 

27 17 
4 12 

42 56% 
172 3*. 

28 23% 
1 48*6 

S4 1996 
241 A. 
10 54'* 
71 IB 
19 6Ai 
25 4 

89 ru 
93 14 
237 101 


11*4 12% + *6 
29*4 30*6 + *4 
17Vto 17V6 + V6 
7*4 7*6 + Vto 

ig 19 — % 

7*. B — *6 

28 28 

16*6 !»»— * 
37*6 32*6 + Vto 

15 IS -Vto 

16% 16*6 
BV. Sto + *6 
2*to 2*6— % 
2*6 7*6 

8*6 Sto 
58% 59 4-lto 

6 6V* + % 
18*6 1896 + VS 
26 Vto 261— % 

A 6 

7 TVto 

» » - * 

13*to 13*6 , 

10% lffto +■ W 
10 10*6 + *6 
6% 6% 
w a —1% 

n<to 38V»— 1*6 
6V. 6% 

17*to 371 + *6 
A 6 — % 

29'to 29% 

4% 6*4— Ml 
21% 21 Ito + *to 
111 12 

11 To 111 — % 
55'to S5% — *4 
396 3*6 
239. 2396— % 
48*6 48*6 + Ito 
191 19*6 
A. % 

54' i 54% 

17% 18 + *6 

4'to 69b 
3% 3% — ** 
7 Is- 7*4 + % 
1396 1396 -1 
10 10*6— 1 


17* 111 IeCOs 24 1A M 1« 
1% 5 ESI 29t 35 26 1W 

j* l2 EogiS " 

23% 191 EAlSTi« 1U 3 ” 

ss m ists s ^ a 

2296 1 7% EA^t 3.12 1SJ 1 

31% 19 ESInCo 1« 13 14 68 

44 Vto 14*6 EdWB B . -V4 1371 


796 7 7*to 

16% 161 16% + *to 

1% (% 1% 4- Vto 

l£ 1% U6 + V6 


23% 19«to i 
231 15*4 I 
24% I TVto 
22*6 17% 
31% 19 
461 14*6 
23% 7% 

9% 7 

29*6 161 
12*6 B% 
151 6*6 

296 2% 

10*4 7% 
16% 11*4 
7 41 

1896 7*6 
ID% 5% 
10% 41 

71 21 

3 2 

16% 6% 
10% B w 
16% 9% 

9*6 61 
231 15jji 

391 331 
12'6 8*6 
20 1196 

171 1096 
11 7% 


EchoBwi 

Ecognn 

EcoiEn 

EhrBbr 

ElecScJ 

EHlnos- 

Elswlti 57e 16 
EmMod 

EmaA n 5Be 1A 
EmCor A 

Endues -691 4A 
EnDvl 1.10 115 
ESD 

Enstr pt JlelAA 


1 *241 
.10 A 11 
JO U 18 
JS 11 11 


221 22% 
1896 18% 
20Vto 20% 
19% 1916 
30*4 3096 
a 41% 
21% 20% 
71 6% 

181 171 
8*6 896 

12*6 1296 
21 31 

81 91 

131 131 
5 494 

91 9*6 
10*6 10*6 
10 9% 

3*4 3*i 
21 2*6 
9% 9*6 
8*4 B96 

u 3 *a 

37*6 37*6 
9% 996 
16 16 
14% 14 
9Mi 9% 


22 % — % 
18*6 + 1 
201 + % 
1946 + 1 
3ff%- % 
42 +96 
21% + *6 
7—1 
18 - 
8 * 6 - 1 
12 * 6 — 1 
71 

8 * 6+1 

13*6 

4*6 + 1 
9*6 — % 
101 

10 +1 
3*4— % 
2*6 
9*6 

8% + V» 
14 + % 

7 +1* 

37*6+1 
9*6— % 
16—1 
14% + % 
996 + *6 



291 9*6 H, 

10*6 7*6 H 

191 14 H 
5*6 4 Hi 

4*6 2*4 

]4S4 9*4 

16% 9*4 

11 Vto 5** 
11% 9 

276 1% 

29*9 1876 
All 431 
41*4 20 
9% 6*4 

191 15 
141 81 

171 14*6 
231 19 
Ml 25% 
15U S 

r ’» 

1IM 61 
7% 3% Hi 

5 3*6 H 

19% 111 H 
47 121 H 

251 14% H 
19*4 101 H 
61 1 H 

12 6*6 H 

31 3% H 

3% 11 

19% 71 
381 25% 

41 27% 

21% 15% 
SS% 17*t 


25*6 201 
171 41 

101 J*6 

1176 6 

24% 13*4 
181 13*4 
14% 3 

121 51 
101 61 
10% 61 
3 1 

231 16 
111 5*6 


OEA If 

853? § 

OM6 33} 

o£S 3 M 2 92 n 
OOklop 

SShA -u u 12 

OriolH B 20 2.1 12 
Ormotul ‘ 

OSulun 32 M 22 
OxfEBV 41 


21 Ml 

82 9% 

M 8*6 
33 10*6 
139 2«ta 
10 14*6 
43 141 

a nk 

*, vt 

im T b% 


976 10 - j 

ss%6+i 

* a--* 

11 W6— % 

T'S&tt. 


371 2M FobirKl AO ’lA 12 S 

’5l pSwo" g 

12*. AAiFIdlFnn M 

12% 6% FIAuti ,152 

9% 8 FAUSPr 1.06d12J 1864 

EVto 3*6 FiCntrl M }“ 

15*. 10 FflFdn 1« 

12*6 6% FWvmB 61 


12 11*4 11% 

38*6 38 381 + % 

1996 1 9% 191 
6% 6% t%— 1 

10*6 18% 10*6 + 1 
12U 121 12% 

81 8% 81 
7 6% 6*4—1 

14 13*k 131- 1 

11% 11 11—1 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 21st July 1987 

IN I t KIN -...fa. Ifafa— I m ih, HM ucflPttoa ot ponie quote* bond o«t l*s«»«_prtoA 




AL-MAL GROUP 

-(Wl AFMal Trust, 5. A — 

.(r> Managed Currenev-— — 

APAX FINANCIAL COUP. 

Mar lllmr house .POB N ^Nassau. 

I b 1 AmerlCMMtai nv — ^ - - 

BANK JULIUS BAe» A CO. LUL 

-Cd V Boerband — J 

-tdl Connor- — — — s 

-Idl Equlboor America , 

-I d 1 Eaulboer Europe f 

-( d l Eauiboer Pocttic — ; 

-( d 1 Grafter 

n\&gstoi = i 

BAIl NhSlTICURRBNCV 

-( r t Multicurrency US» — 

-I r 1 Multicurrency Ec u— — EC 
-t r 1 Multicurrency Yen — yen 

-I r 1 Multicurrency FFR fi 

BNP INTERFUNDS 

-iw) Infcrtwnd Fund 

■(wl InteiwrencvUM- 

-IwlInlerairrencyOM— D 
.(wl intercurrenCTSIertlne— 

-[Wl j nlerequ ltv Frenrt Otter 

-(wt loterequltv Fognc otter—- 
.(wl In ter eav ltv N. Amer, O tter - 
-Iw) Intareaulfy European Ctaas- 

.(w> Intereaulhr Auwrotla a« 

BANOUB INDOSUEll 

-I w 1 Aslan Growth Fund - — 

-( w ) Aslan ineame Fund 

-<w) Dtvertmnd. — 

-(wl FIF-Amerleo— 

-(wl FlF-Europe_ — 

-(wl FIF-mt e tiwttanal - 

.(wl FIF-Fog«lc - — 


I INTERNATIONAL INCOME FUND lO-T.^NAM^HJl^aUd^ 

1 ■! <1 j I^!! A jflSB ” 1 t neSS -d) G.T. ASah KK. GwthJHl 

'■(d 1 Short Term A prairi ^ f rri r T ftiin rnprt 

H52 -S' SSSr - s hS 1dlGT.WraH?Fund_. 

| -(d) Snort Term b ^ m jug -(d) G.T. Berry Japan Fund— — — 


-(d) Snort Term *B' CCMstr} 


-( a I Sterling Bond Setadltan- 
S 1639 Jdl Swiss Foreign Band 5el. 
I 35A7 -(d) Swtevnior New SerlM - 
] n_3s -Idl Universal Bond Select. - 

S 43J1 -(d) Universal Fund— 

S 2238 -(d) Yen Bon d Selection —— 


111 ™ lUfe 


-««> G-1-- s* S5 ^RWt onnmSSSe meictTtp 

\ 1640 1 (dl The Estabiisiiment Trust '■ 


r HIM 

5F 11IA4 I 
5F 43735 
SF 78J00 
9F 13599 
_Y 1153630 


fS ir/ff?sar« JSS=r 9 s S?9 j ^ 

rwm SwSS &stsssX i MfiSSasas-.w SWSgwata^ Z 

=5 M * 5£2J: ^!§^l r rSIiSI55^= 5 SS «• -tSi s s f f S 

“8 mto* EUROPEAN UFECCJJLtd. ■ 2!^?Sm5di^firZ; sf XJS -( d I Fronelt Freneli sn_ SF 19*30 


FL 1056 1-! w^OT. EuitoLSmor^Cwv. Fund . 


% I7JB 1 HVKH ■ un n wM i n wMkw-9— 

I 15,40 (d) The Esiobllslunont Trust * 

t 1039 ( d ) Pacific ln*t. Fd- 5A J ]J5 

S 1032 (d)FacHtcmvt . W-BA — rr J JJ3S 
S 99 64 td I Thom ton Australia Fd LW— * 
s 2912 (d) Thomton European Fond S10-B 
s 2530 (d) Thomtan H K t q tlno— — — * 

S 1BJ2 (d) Thornton Japan Fund t-W— - * 2M4 
5 iam <d) ThomtonOrlent.lnc.Fd Ud- » B+J 
I Wfa Id I Thornton PWI.R6dew. Fd-— S 40* 
5 89.13 ( d 1 Thornton TH^Fund LW— -r. * . 

» I7A0 (dlTBomtonPDdBcTedcFdl^- SJJft 

* («1 > Thornton yW-.OtWFgp*^ 5 IMS 


71 31 
301 11% 
25% 161 
SI 2% 
10*6 5*6 

B*6 4% 

191 13% 
8 5 

5B% 261 
18 9 

181 10% 
2 1 '! II 
61 2% 
81 51 

151 10 

18‘to 9*4 

141 91 
91 4% 

3% 1 

81 51 
51 3% 
20*4 31 

121 71 

121 M* 

r 1 

131 SI 
11 51 

20 13*4 


ICEE 

ICH 

ICHcrf 1 

1PM 

IRE 

IRTCP 

151 Syn 

ISS 

ImPOHB 

IncOpor 

Instron 

mstSiy 

intgGn 

inligSy 
Intctva 
inlrmk 
intmkpt 
InlBknt 
InlBk wt 
intHvd 
InlPwr 
IntProt 
lot Been 
IntSeow 
InlThr 
InThr pf 
i iGCn 
Intwsl 
Ionics 


61 91 

13 12% 

18 17% 

41 41 

M6 51 
41 41 

191 151 
7% 7% 
57 . 561 
121 12 % 

14 121 

21 2 
4% 41 

61 61 
Ml 14% 
13% 13% 
131 131 

5% 41 
1 % 
71 71 
41 41 
16 151 

111 111 
91 91 

2 £ 

ss r 

151 15 


61- 1 
13+1 
18 +1 
41 + 1 
6 

41- 

151— 96 
71 + 1 
5696 - 9% 
121 + *6 
131— 1 
21 

41— Mr 
61— 1 
14% — 1 
13% — % 
131 

rtt 

7%— 1 
4% 

16—1 
111 + 1 
9% + 1 
1 + ta 

Z* + 5 

15—1 


2337LwlEaulrr0id_ tOTer^ 


‘s ^ W«s==3 

l »S iZVSXSSa 

-( w I Property old 1 0 

S 29A9 -( w)FrecA9il»/Gen. — — — < 
_. SloS Bure Padflc Adrliers Ltd. 

SF 8730 (wl Camele. 

j 72M (w) Meteor* 

8 28A2 (wl Pacific Hortzan Inut. Fd, 

% 1834 (w) Pleiades 


I Otter _ 
_1 Offer - 
tOder- 
_i Otter. 
_L Otter _ 
— totter 


-(wi FIF-llWTmtonal * JjgJ WCMGMT. LTD.tHV.ADVISEM _ 12! ISS E^JSSeCU* vtSi Td)^ 

:|2! France Blue rttas NO 1. g {ggSS IjJrtwgwiBP * £■*> -(S ) 

.(w ) France Blue chips No I. ff iu/^* ^ „) F&c European * 3460 •*AHP | .WE.rJ£”L l !^f.lS S 1E53 A d 1 Unlven 5av Japan. 


S 1136 MILL SAMUEL IMyESTJNWM^'NTV-IFA. -I u i — QM 

= i us ,» « KSSfe' f H 

snr". js!85gs«f= 33 ESs=i= » ss 
— s:is ssasBa====.‘».Sifl BSSS5= it as 

s Htewieviai #jg=== ^i ss 

S 94X74 -IwMom Bonds Fund -FmnM-FF »9A9 -jBIW Wlu ai DM B9A5 

Y 119,97830 -IwIWi Bonds Fund - DeutachL DM 2B1 >9 ISj.MSWT- DM 11640 

s 272SJI8 -(W I lam B ondi Fund - jqpgn Yen 1D367.17 uj i j^^RtoAL group OF FUNDS 

_ 192038 •(«*> !amS?!« *52 :**•* ”, %% ™jcS^GW*StertgaaeFrt_ CS 10A8 


I3*to 9*6 
191 71 
12 01 
81 4% 

141 61 

51 2% 
231 12% 
171 131 
111 3% 

71 31 


Jndm 5 JO 4.1 16 
Jacobs 5/ 

J Mods') JO U 11 
jerran J7tl*3 22 
Jwtmst t» 


jnelntn 35e 63 
Joules. 


21 12 % 121 
448 171 15% 
87 81 8% 

107 5% 5% 

84 71 71 

37 31 31 
62 31 31 
153 191 191 
98 161 14 
10 91 91 
27 31 3% 


12 % + % 
17—1 
5% 

51— 1 
71— 1 
31 

31 + 1 
191— 1 
Ml — 1 

£ + * 


l-( w) lam Bands Fund • UJ 


fa 53te fiS= | ^ «HHSai9!=Hrb i i BBSBSSfc= 

is aasasfesa5=T*c b h&.- ^ M| — aars* 

S107VU00 -(ml RO-Ainer.vai.il vm.— J "tor 1 IP Pacific SeC-SJACC) S 2539 . 


*(wl indosuezMunibondsA * **-g '}"} nr'ir-^ " * TO30 -1 w 1 J J CierencylBond _ 

.( wl I ndos uet * ,2438 FIDELJTY POB 970. Hoailltoa Barmudq -( w 1 J.F P^VSSStaJy^ 

s !m fflBsaasi&sc iziijjaxsss 

nil." IWA'iSSWisr: 

i «}^asw=t= ; ® 

(PI Eaole Field - L JnS .! d > Fidelity Dir. Srgs.Tr__ * 141*0 


CS 1038 
CS 11J1 
C* 11.99 
CS 682 
CS 1139 i 
CS 839 


( b ) Gouemm. Sec. Fund* 
iw) istsSlcov 

< w 1 Leicom — . — —■ - 

( b 1 Opparfunnles Fund — 

< b 1 Prlrap fund— — 

( b 1 Prl-Tech 

(wl Rente Plus- — 

( b ) Source SVcav 

B.FJLCJH. 


1*3^ 33 si?!." OT/f'JSSSWtJ- 

: s i '££ 39SBH&s®fi 

-jS FgRprenfiw.Fund » .jg lISS^h^WT 

— * ,3 1?S '.2 S 26035 Mrs. C. Beftelettl.l22J 20861 

BFS0334J0 jd FWejMY Ptwltahima— — . -+(wl Uovds Intto D ollar— 

S 1138 -Cd Fjdellty SPcLGren m fo. — J «« -Mwi LtavOtinn RuroM. 

-I d F 'd* ‘ n ▼ En , me ITO -+i W) Lloyds inti Growth. 


1133 (Wl ACtlUVli S Wince- 
1530 ( ) Adl tl na nc e IntL. 
8628 (w) Ad (vest lnll__ 


9% 7 

511 46 
51 2 
81 5 

141 4% 

191 121 
11% 8% 
7 4 

26% 151 
61 31 

?1 % 
221 1 
SI 2% 
6 % 11 
111 41 

2 % 11 
341 26 


ffipf 4J0 93 
KaaokC 

Kanpa „ , 

KovCp .12 9 6 

KeorNt -40 23 10 
KJyOGn 1.10s 97 22 
RenlEi ^ ^ 16 
Ketchm -90t 48 
KavCoB JOe 58 10 
Kev Co 
KevC wlA 
Klddewt 

KJnork 12 

SSSSfc 230 73,25 


26 71 

□0149 . 

1 4 

34 51 
42 13*6 

1 17% 

2 11*6 
20 51 
84 22% 

8 4 

33 6 
10 1 % 
992 221 
107 51 

158 5% 

15 9% 

208 21 

35 321 


Mb 61—1 
49 49—1 

51 5% — % 
13*6 131 , 

17% 17% + 1 
111 11 % 

5% 5% _ 

21 % 221 + 1 
4 4 

51 6 
1 % 11 
22 221 
51 51-1 
SVto 51— 1 
91 9U. + 1 
21 * 6—1 
321 32*6-1 


7Vr 71 .1*8— .1 



IM 9% Ouebgs .16 12 66.14 14 16 


s*'zui -idl J.F jaaafiTnst—— Y 9JW ( w) Aauita inrernott onai Fund __ * % M.n 

S 1611 JOHN MVETTJJir RR | Guernsey {^. J S 299030 

S 14133 .Tel:(0481126a60,TliL4191II6 ! wl-TT. Pimtalln 1 17J3S93 

s S3JJ0 -(dl Enenry and Res, im to Ltd- — S JJM 5 TAi^rafi^FuML! *1*62 

* "I? ■! «? » ^ — *, 25S Sil Mtarftv bSnd shares 8 10.16 


-l W 1 Dollar r Tii* -id) Soutli Eait Asian ronram .m-. j.y^£S^jr 

«58Sf£faate= 

-iwl Amer. me. A Growth— ^ London Agent 01 -B39-301J [mi] nnimrmihn 

da8SWB£3gt= s jas«iaawtewK=.i8 S Smssssfssz 
*stS^ 1SISS S ^S ==1 l IS Si5SSSanJEi== 

1(d) Norm Money Mortoet . D “??S CAPITAL STRATEGY FD. LTD. &|mM| an lj J ' E^w! CuSSL 

-( w) S Band — DM2BJ9 - 8 1 AuSh^pWlarDePMO— — ““2 Fla0Q ORANGE NASSAU CROUP 

-!w> Non-SBond-— ■— u i ii5l -(d) French Franc Deoasll Id TirS! pd rsstb. The Hogue C0TOI * 

.( w ) Gioecd Eoul+y - -- « 11^7 -Id) s tiSi -(d) Bever Beleggmpen++. 

■Iw) Global Band — .,^ 7 - S11I2 ■ dlUSSDep«« iMwinse PAR ISBAS-GROUF . 

-( w 1 Global Bond A EWtJ— - d ) DM Daod.'. VBn sovSO .( a I Cortex a international . 

CAPITAL INTERNATIONA L . d I Yen PegW<»j _,. sFSjS -( 0 1 ParolFFund 

-(wl Capital inti Fund — — ■* J 3457 - d) Sw - 5 .(djparlnterFund-——-. 

-(wl capital Italia SA— . 0 I N. American. « s to -i d J Par US Trees. Band ci 

CITICORP (NVESTMElfTBANK^UMJ _4 tf > japan.—— c S74 A d ) ECuOOr 

POB 1373 UnatmOOurpTaL 477.9^1 M , , a3A Poclflc Basin. — * ^gj .(fl J PorBurepe Growth 


sshjiag SR^g^ %as ^R L -^ ,nn - sn,ol,Brcow 

1783 d d J UJSr ESTJSlPoBfaun CAYMAN -(wICIOSSA 


s 1 !^ D cayman 

* 1 cm London Agent 01 -B39-3013 

j j j 

l *tS^ ISlcSdASfew: 1 

\ Tffl ^^N C o^iKiSm5* s] 

PUNB Hw 1 Scmrfo^l^r or^ hL__ S 1 


. 9 10.16 

- 8 1034 

. S 17057 

SF 120JS 

11480 Wt 05S BwtaFuntC »F 78M 

~SF 15870 (wl BSSIntefcWL 9F TOTO 

_ SF 21030 Iw) C ahond ei- Emer-Gr- % 10739 

SF 2*7 JO (wICHodeiFun * 

—.8 14830 (ml Cleveland Offaherel Fd. — — * 

„ 5F 20370 (wl Columbia Securities-——. FL 10139 

1AS7 ( wj Coiwert. Fd. Intto A Certs S 1784 

wl Convert. Fd. inn B Certs S 5439 

S 13188 Iwl cumber Intt lev— * 22984 

(wl Dalvwi Japan Fund Y 9757 

1 1030 Iwl D-GjC. *]{!■?} 

9 1739 l d 1 Oaltar-Soer band Fd J IIS^S 

i 1144 (d 1 D-mark. Boer Band Fd— r d** 1 ?!? 
t 1374 (d» a Witter wwwweiytTsL— 9 n.u 

% 21-55 (b» DreWiar invMtJ i widN.v. — *l*n» 

f 1336 (d) DreytusAmertca Fund * iyl? 

DM 12JM 101 Dreyfus Fund inTL — ; * 

FL 11.99 (w> Dreyfus mteriwtilnent S »J7 

re .im . 1 a— it ri— ECU 1127.22 

RF 1009 !d) Europe OMoaflara ECU 7132 

ECU 1285 (wl Euraphenlx Fund- — — . , fj* 

(d 1 First Con yard We Sec. Fa tlVTl 

ltd (w) First Eagle Fund S 2974232 

s 3450 Crl Fitly Maraud l^Sa 
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GOLD: As Suppfy Soars and Low-Cost Miners Multiply 9 the Giants Consider Bailing Out 



dosbd sBgh fly lower 
two Key economic reports. 


London Dollar Rates 


■Man.-. 


It was prcssured late in the dav 
byarumorof a wOrse-thaMwct 
ed report on retafl inflarionT^^ 
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1JW30 Monday; at 151.75 yen. 
down from 152.725; at liS5 

Swiss francs, down from l_54Ss- 

e. iok t? , ‘-t** 3 * 


^trisein the index, whfcfrfetobe 

released Wednesday. : . 

As a result of the linnor, “same 


However, earlier in London the 
dollar dosed generally higher, sup- 
ported by the testimony, dealers 
said. 

"Mr.Greaxspan'sanxBintrbeatto 
existing monetaiy polities and Mr. 
Voided^ relatirely bullish remarks 
on VS. trade and growth prospects 
underpinned already healthy dollar 
sentiment, they said. 

In London, the dotlirclosed at 
1-8645 DM, up from 1.8617 Mon- 
day; - at 1 .5470 Swiss francs, down 


(Continued from first finance page) 
question how much longer the good 
times can last 

Hie price/ earnings ratios of gold 
'stocks haw beat awesome in recent 

months, with some reaching as Mgfa 

as 70 times eatzdngs. 

Michael Chender, president of 
Metals Economics Group, a metals 
consulting and piMiAing ww a fn 
based in Boulder, Colorado, said, 
“Gold stocks have been so h ffi , 
relative to diversified mining com- 
panies, that every mining company 
m the United States has either been 


uurn | lfljjv . >U» iuiuvai ataxic. MUJ, m i^7/u jwrno hoijlj, w»u « M , , 

■fed'** 6.1825 French francs, down ? ^ m orc nervous pbtyasmay from 13500; and at 62025 French pitting off its gold assets ex' at 
from 6.1975. have decided to baD out of iMr francs, up from 6.1950. It was. un- ' ^^iousty cwisideiing it, ^ 

the yen at 152.75. 

• was higher against the. 


• It was also lower again tt If? 8 Portions” on debars, said 
pound, which dosed at St«m Tli0n V ls a commercial trad- 

against $1.5985 Monday - ‘ 6 ° 25, ^Wth Batik of MonlreaL 
V«i- » tK* x. .. market is also looking ahead 

^ a ru- to the release °n F ridayrfthe fig- „ _ 

^tnaiivw market that the ores for gross national product in 1 but it all helped, particularly 
can^pncemdexwasgoingto the second quarts. ■ 

w3h V&T “ June > Mr* Volpicella and Me. Barter 
"JJSJJ "51 5®* OM ^? ve w* agreed that testimony by the Fed- 
* vL aV v_ F »«»cial «fal Reserve Board durinnan, Paul 
a Titw York-based outgo- A. Volcker, and his <fcs^natcd suc- 


■;**£*! 


Hie 


pound, which dosed at S13960L 
against $1.6025 cm Monday. 
“There were no- great surprises 


'«r, 
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presto 
Crap, 

cy-tradingfinn. 

“That would definitdy be infla- 
tionary and something the market 
fears the most,” he said. 

Mr. Volpicdla was referring to 
the scheduled release Wednesday 
of the June consumer price Index. 

- Marke t forecasters have been 
ejecting a OJ percent to 0.4 per- 


cessor, Alan Greenspan, had little 
impact on the market : 

Mr. Volpicdla described Jheir 
appearances as a “zujaevecLt” and 
“a script type erf-thing." : 

When asked about the. recent' rise 
in the value of the dollar against 
other cun mtq'cs , Kir. Vdcker s py* - 
“Tm not 


mg," said a dealer with a UJS. bant 
The dollar had earlier been drift-'* 
ing up in a continnation of Mon- 
day’s rise, which took it to four- 
month highs in Europe against 
mqor currencies. 

In eadie: 'European trading, the 
dollar was fixed in Frankfort at 
1.8596 DM, down from 1JB6I7 
Monday; and in Paris at 6.1890 
French francs, down from 6.1925. 


Undoobtedly one reason why 
some analysts and mining execu- 
tives are nervous is that bad memo- 
ries do not fade quickly, and the 
low prices that ravaged the indus- 
try just three years ago are hardly 
ancient history. 

But there is more to their skit- 
tishness thar> rfiaf Rrtrry tCCfanO- 
logical advances in the last few 
years have dramatically reduced 
the con of producing gold. And 
those advances, in turn, have given 
rise to a new crop of low-cost min- 
ing companies, including Sflver 
Stalc, which are scrambling to rap- 
idly expand their production in 
North America Australia. 


so 


gomg to worry about 
small movements.” 


In Zurich, the dollar dosed at , 

1.5445 Swiss francs, down from °tbera elsewhere, sigmficant- 


1^505. 


(UP1, Reuters) 


GREENSPAN: Fed Nominee Vows Independence 


- ^ 


rat t 


(Ontipued from Page 1) 
huge trade deficit was on the verge 
of a major turning paint that would 
bring about a significant 
without a further fall in the dollar. 

Exchange Tates, he said, “have 
ran into an area of stability, with 
little evidence of a significant 


" CO; 


. 

- *• 


Mr. Greenspan, who just a few 
months ago had indicated he 
thought the dollar should drop to a 
level of 120 to 130 yen to encourage 
a reduction in the trade deficit, said 

Tuesday, "I hope we don’t get 
down there, and I don’t see why we 
will” The dollar curr ently is trad- 
ing at a Utile above 150 yen. 

In an exchange with 
Wmiam Prw cml re, the W isconsin 
Democrat who heads the Swum- 
Banking Committee, Mr. Green- 
n also refused to' repeat a pro- 
be had made as a private 


forecaster in March that there 
would be a recession before 1990. 

But be acknowledged “that we 
know that there is a recession out 
there some time later. It’s hoi on 
the horizon now, but our horizon is 
rarely more than a year.” 

After, three and a half hours of 
testimony by Mr. Greenspan, Mr. 
Proxmire predicted that the econo- 
nrist would be “overwhelmingly” 
confirmed as Fed chan-man. But 
the senator said thni ha may 


portant than that” to coning infla- 
tion, he said. 

The escalating price increases of 
the last few months could cause 
“serious problems” if (bey become 
-embedded in the economy through 
increases in wages and in costs; Mr. 
Volckersaid. 

Even so, he announced Tuesday 
that the Fed’s policymakers did not 
change their target ranges for mon- 
ey and credit growth for 1987 be- 
cause they are satisfied that the 


ly increasing their output, the 
world could soon be awash in gold, 
and prices could tumble, some in- 
dustry officials and analysts say. 

“Because supply is growing so 
fast, there are now some questions 
as to whether it can be absorbed,” 
said Richard W. Stumbo, chief fi- 
nancial officer of Homestake Min- 
ing Co. of San Francisco, a big gpld 
producer. “I don’t think anyone 
kaowsyet what the impact will be.” 

Gold, the investor’s security 
blanket, admittedly is not just any 
commodity. Its price is far more 
affected by investor fears of infla- 
tion, or war, than the price of any 
other commodity. 


Australia, Relying on Boom, Dips Into Low-Grade Pits 


By Michael Richardson 

. . fxtarneaional Herald Tribune 

KALGOORLIE, Australia — Machines 
gouging gold ore from the Gimlet South pit 
hoc, 165 feet (50 meters) below an arid plain 
dotted with gum trees, have exposed the nar- 
row shafts of an old mnw worked by men 
with picks and shovels in the early 1900s. 

Those men were tracking rich veins at the 
height of Australia’s last gold rush. Today, 
big dump trucks remove the ocher-cokyred 
ore from South Gimlet at a rate of 5,500 
metric tons a week. 

The ph, 40 mfles (65 kilometers) from Kal- 
goorlicin Weston Australia, is one of several 
in the Ora Banda gold project operated by 
Broken HUl Pty„ the big Australian minerals, 
oil and susd company. 

Ora Banda is typical of dozens of open-cat 
Australian mines that have been brought 
back into production since 1980 to exploit 
low-grade reserves of ore in and around old 
diggings. 

Most of the high-grade deposits in those 
pits were mined in the gold rushes of the 
1850s and early 1900s, when Australia was 

briefly the largest gold producer in the world. 

Ian Story, a director at the siockbrdkerage 
BZW Means Ltd. in Sydney, said that Aus- 
tralia was in the midst of a third gold rush, the 
result of new cost-effective mining methods 
and some major new gold finds in the past six 
years. 

Another impetus is the recovery of worid 


gold prices in UiS. dollar terms and a decline 
in the value of the Australian dollar against 
the UJS. currency. 

James D. Shaw, the manager of the South 
Gimlet pit, said that it cost less than 6 million 
Australian dollars ($4.2 million) to bring the 
mine back into operation in 1985. 

The Ora Banda project produced 27,000 
troy ounces of gold in the year ended in May, 
Mr. Shaw said. In the currant year, managers 
heme to extract 46.000 ounces of gold from 
600,000 metric tons of ore. 

Mr. Shaw estimated the cost of production 
at about 350 Australian dollars per ounce of 
gold, compared to a current market price of 
625 Australian dollars. 

The surge in activity has lifted Australia's 
annual gold output from 18 metric tons in 
1980 to 75 tests in 1986. In the same period, 
the number of producing mines dimbe3 from 
about a dozen to more than 75. Foreign 
companies control about 20 percent of the 
Australian output. 

George MUling-Stanley, author of Gold 
1987, an annua] survey of the world gold 
industry by Consolidated Gold Fields PLC. 
predicted that Australian production would 
rise to more than 100 tons this year. 

He ranked Australia as the fourth4argest 
gold producer in the non-Communist world 
in 1986. behind South Africa with 640 tons, 
the United States with 108 tons and Canada, 
with just over 107 tons. 

But according to Howard G. Walker, a 


precious metals analyst with the stockbrokers 
J.B. Were & Son in Melbourne, international 
investors remain skeptical about the Austra- 
lian gold boom, comparing it with speculative 
fever over purported nickel discoveries 
around Kambalda, south of Kalgoortic, in 
the early 1970s. 

When that bubble burst, many stockhold- 
ers lost large amounts of money. 

Bui John Q uinn, executive director of 
Newmont Australia Ltd., noted that the 
1970s nickel boom was based on an an- 
nouncement of discoveries. By contrast, he 
said, the gold boom is founded on producing 
mines with proven reserves. 

The upsurge has had a major impact on 
Australia’s economy and financial markets. 
Gold is assuming a larger share of the exports 
Australia must sell abroad to reduce the 
chronic deficit in its balance of payments and 
to service foreign debt. 

In 1986, gold was Australia's 10th- largest 
export, with the value of overseas sales in- 
creasing by 41 percent to 941 million dollars. 

Australian stock exchanges have seen 
about 150 new listings and floats by gold 
exploration companies in the past several 
years, Mr. Walker said, bringing the number 

of explorers listed to about 400. 

He estimated that about 10 percent would 
find gold in commercial quantities and that a 
few would have spectacular success. “The rest 
will go broke, merge or be taken over by 
bigger concerns.” 


sy dropped 3 percent last year, ac- 
Consolidaled Gold 


Behind those numbers is a gov- worldwide demand for gold, which amount of gold used to make jewel- 
emment decision to hold down totaled 1,885 metric tens last year, 
production untfl prices move high- has expanded only 6.1 percent 
er. In other words, South Africa, since 1985. 
which is to gold what Saudi Arabia To be sure, one market segment, 
is to ml, could easily increase its gold coma, has been growing at a 
production if it chose. dizzying rate. The amount of gold 

Had it not been for South Alii- used for coins tripled m 1986, 


ca’s restraint, gold output in the 
non-Communist world would have 
climbed much more than the 6 per- 
cent it did last year, to 1,967 metric 
tons. 

From 1981 to 1986, production 


largely because of the issue of a 
new gold coin in the United States, 
and another in Japan to commemo- 
rate the 60th anniversary of Emper- 
or Hirohito’s reign. 

The amount of gold used by the 


_ Even so, gold is subject to the __ 

tcTvMfij^ainKr Hm ^r^PrnxiTiiTe * ncreasc ti pressure they placed on laws of supply and demand like any in the United States more than tri- electronics industry is also rising at 
wd Mr fimMismm IS a W reserves in April and May other commodity, many in the gold pled, to 108 metric tons, while Can- a healthy rate, 8 percent last year. 

- had slowed money growth- industry argue. Right now, they ada’s output has doubled, to 107.5 Yet gold coins accounted for less 

an economic locecasieL That slowing has prompted spec- add, supply is threatening to out- metric tons, and Australia’s has than 20 percent of gold ccmsuinp- 


In testimony that was .^ curiously 
devoid of drama, ML Voidcer cou- 
pled his warning oqinflatibh Tues- 
day with a plea tct£ongres&tokeep 
tiie Fed indepeod^t from execu- 
tive or congressman uiterierence. 
“1 don’t know anything- morn im- 


nlwtirm fn the markets that the Fed 
was easing its money policy, an 
issue Mr. Voidcer appeared to ad- 
dress when he said, “The approach 
of the Federal Reserve toward the 
provision of reserves has not 
duHiflp ri since May.” 


stri^ demand. 


lor do those in the industry take 
solace in the fact that the gold out- 
put of South Africa, the world’s 
largest producer, has dropped by 
6 J percent since 1984 and is at its 
lowest level since 1959. 


jumped more than fourfold, to 75 tion last year, and the electronics 
metric tons, according to Consol! - industry’s share was less than 8 
dated Gold Fields PLC, a big Brit- percent. Neither is the driving force 
ish mining rrvmpnny. in deter mining overall demand. 

Production in these and other That distinction goes to gold 
countries is at an all-time high, and jewelry, which absorbs two-thirds 
still climbing. Meanwhile, the of the world's gold output. And the 


cording to 
Fields. 

Moreover, jewelry sales move in- 
versely to gold prices. That means 
that if gold prices continue to rise, 
sales of gold jewelry will probably 
continue to fall, said John H. Lut- 
ley, managing director of the Gold 
Institute, the industry’s Washing- 
ton-based trade association. 

The new low-cost producers are 
not overly worried about demand 
and prices softening. Because they 
can mine gold for as Httle as S 1 00 to 
$150 an ounce, or 30 percent to 50 
percent below the cost of such gi- 
ants as Homestake Mining and 
Echo Bay Mines LtrL, prices would 
have to sink quite low before their 
profits were wiped out, their execu- 
tives say. 

“Whatever happens, I don’t see 
the price going low enough for us to 


cut bade,” said Mr. Reid of Silver 
State. 

A crucial advance enabling min- 
ing companies to lower their pro- 
duction costs is a method of gold 
recovery known as heap leaching. 
Companies can scoop ore from 
open-pit mines and leach out the 
gold by applying potassium cya- 
nide, hydrochloric add ?ad sulfuric 
acid. 

Because these approaches are fat- 
less capital-intensive than tradi- 
tional mining techniques, the new, 
small er mining companies using 
than can become profitable in just 
two or three years. 

The executives of Homestake 
and Ec ho Bay do not share the 
euphoria. Fearful of getting clob- 
bered when the next plunge in 
prices occurs, they are scrambling 
to lower their costs by opening new 
mines that use the new technology. 
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32 

IX 

190 

19* 

19ft 






P 



1 





409 

7% 

7 

7ft + ft 

22% 

13 PCS 



79 

31% 

30* 

30*— % 


40ft PNC 

Urn 

17 

1033 

46ft 

Oft 

45 . -1* 



1500 23 

if! 

70ft 

69ft 

69ft— ft 


14* PacFst 

J0e IX 

760 

21% 

19* 

20ft— lft 

15ft 




<27 

14* 

13* 

13*— 1 

»% 




335 

18ft 

17* 

17*— * 

26* 




1 

24ft 

Wft 

Wft 





252 

27 

26ft 

27 

22ft 




25 

12ft 

12 

12 

25* 

5% PeaGid 



12044 

21% 

21 

21% 



A8 

10 

384 

30ft 

28ft 

29ft +1 


21* Pentalr 

59 

25 

161 

■ 'ir 

27 

27ft + ft 

24% 




<43 


73% 

23* + ft 

70% 

46% PeoBnC 

100 

IX 

93 

68* 

68 

68% -1 _ 



X9| 

5 

1925 

18 

17ft 

17ft— % 


12ft P5BAAOS 

M 

3 X 

184 

lift 

lift 

lift . 





358 

26* 

26% 

2ift + % 





258 

10ft 

10 

10ft + * 

K?j| 

11* PerpSs 



128 

13ft 

13% 



23ft Petrtta 

1.12 

29 

90 

40% 

39% 

. 

39% — * 

■ F. LV 

4 Phrmc! 



605 


4 

4 — ft 


IP* Phrmd 

.151 

X 

22 

24* 

341* 

24ft— ft 

7 




107 


11 






5756 

22ft 

21* 

22 + ft 



A0 

2A 

6 


» 

20% 

, 37* 

29% PlonHl 

1X4 

3X 

251 

35% 

34* 

35 + % 





9 

12ft 

12 

12. . — % 


15% PlcyAAs 



470 

24* 

24ft 

24ft- % 



.101 

X 

56 

34% 

34 






60 

12* 

12ft 

12ft— ft 

mm 


-10e 

X 

8 

IS* 

ISft 

1S * . 

39% 


M 

X 

1113 

38* 

3/ 

37*— 1 



X8 

J 

158 

lift 

16% 

16% - % 



50 

10 

108 

lift 

16 

lift 

5ft 




491 

4 

3ft 

4 — ft 

49ft 




1266 

mu3 

46% 

46* 





893 

KjU 

3/ft 

37* + ft 

12* 


.16b IX 

51 

11 

10ft 

10ft 





1159 

9* 

9ft 

9ft— ft 

23* 

13* ProtLfe 

xo 

4J 

65 

ISft 

14ft 

15 



X4 

19 

529 

J 

21* 

21*— * 



32 

29 

317 


24% 

24* 



.11 

A 

530 


26% 

36*— ft 


3* PvrmT 



81 


8% 

B%— ft 

IZ 




Q 



1 





614 

12 

11% 

11* + ft 





205 


8* 


72ft 




922 

in* 

9ft 

10% + ft 

34* 




696 

17* 

l/% 

17ft 

13ft 




199 


II* 


20* 

8* Oulida 



222 

13* 

13ft 

13* 

| 




R 



I 



.7? 

13 

345 

22 

21ft 

21ft— ft 





456 

10ft 

10% 




1.16 

23 

966 

S3ft 

52% 

52* + * 





4776 

12ft 

11* 




XO 

35 

300 

5ft 

S% 

5*— ft 





110 

Oft 

42% 

43ft + Vi 





208 

21* 

21 


27% 




461 

20ft 

19* 

20 + % 



J06 IX 

581 




B8* 

40* fteutrH 

X9e 

3 

1198 

86ft 

B6% 






807 



9 — * 



36 

2X 

2490 

34 

Bft 

33* +1 





26 

31* 

31* 

31ft 

n* 

5 RlWIm 



275 

10ft 

9* 

9*— * 





514 



16ft + ft 



1.10 

4X 

79 

28% 

2/ft 




1.10 

3X 

2003 

36ft 

35* 

36% + % 





518 

14ft 

13ft 

Wft + % 


9ft RgrCbA 



652 

16ft 

lift 






219 

9ft 

Vft 





3 

62 






.151 


70 


IB% 






1330 

10% 

9ft 






875 




14* 

6W RycviFs 



3915 

14ft 

13* 


| 




S 



1 


9% SCI SV s 
10ft SCOR U 
7ft SEI i 
7ft SHL 5v l 
45ft EKFAB 
9ft SPI Ph 
18* Satchl* 
1* Safecds 
24% Sotocn <i 
12ft SooeSfl 

13% suudes 

35* St Paul i 
7% Sal Cot 
1D% Sollck 
10% SFFdl 
II* 5onfrd s 
10ft SccnTrs 
IW Scherer 

20ft SdllAl 
6ft Selma i 
4 SdMIC 
9% ScolC^ 


II 


21 % 

16% 

17* 

24% 

63% 

43ft 
Jfi* 

35ft 
32ft 
20% 

26% 

55 
13* 

19% 

19% 

20 * 

17 
22ft 
36ft 
28ft 
7ft 
26ft 
45% 

27% 

10ft 
26ft 
13ft 
12ft 
18% 

53 

55ft 
12 
33% 

22 
49* 

W% 

a% 12 sii 

15% 8* Silicons 

15* 9ft SUfcne 
7 3ft SUvUs 
3% 1 SIvStMn 

lift S% SlmAIr 
23% 13% Steftri 
27ft 10ft SmttiF i 
36 27* Society » 

27% 18ft SocivSw 
19% 10 SatlwA 
16ft 4ft SHwPb 
15 9* SOtnrSv 


87 



485 

20 

19* 

20 

+ ft 



13% 

12 

13% 

+ 1 


36 

17 

lift 

16ft 

— ft 


1999 

21 

20ft 

20* 


27 


55% 

55 

55 

— U 

X 

1 

12 

IT 

12 

+ * 

27 

9391 

32* 

32ft 

Bft 

— * 

IX 

1735 

24ft 

W 


t % 

12 

5173 

30ft 

79* 

30% 



154 

14ft 

14 

14 

— ft 


412 

26% 

25ft 

26* 

— * 

3.7 

3580 

48ft 

47% 

47% 

— 1% 


9ft 

8* 

Bft 

— 1% 


525 

15% 

14* 

15 



375 

18ft 

17ft 


— ft 



27ft 

36ft 

26* 




12* 

Wft 





17* 




1.1 


35* 


35% 

4- % 

132 

lift 

lift 

11* 

— ft 


1^ SeomF 


..4 5EEQ s 
2D Selctllu 
8% Senior 
5ft SvcAAer 
10* SvOok 
32ft ShrMM 
44ft Shurml 
4% She kill 
23% Shongys 
8* Shorwd 
29 SIpmAI 


2% 5lgmps 
HcnGr 


229 

46 

7217 

157 

, 108 
82 38 978 
85 .4 2428 

X® 18 5348 
.16 TJ 94 
82 28 2350 
284 46 326 

453 

.16 A 409 
433 

J i 87 
94 
382 
619 
433 
39 
1147 
334 
116 
9 
HU 
467 
51 
991 
477 


5% 5ft 5% — ft 
26% 26 26% + U 

30* 29ft 29* + ft 
27% 26ft 27% 

8ft 0* 8*— % 
26 25ft 36 
13* 12ft 12% — ft 
Bft 7* 8ft + % 
12* 12ft 12ft— % 
Bft 27ft 28* + % 
44% 43% 43ft— % 
9ft 9* 9ft + ft 
29 28* 29 — ft 

22 21% 21ft + % 

46* 46 46 - ft 

(4 (3* 14 + % 

19V, 18* 19 —ft 
10 9* «* 

10% 9* 9* — % 

ft ft &-A 


UO 14 
36 1J 


30* 17* SonocPs AA 18 2024 
20% SCarNs 36 25 330 


84, 8% 

19* 19% 

19 18ft 
33% 33 
21 30* 

13* 13 

in! 12 ft 
28* 26 
Bft 22* 22* + % 


Bft + % 
19ft 

18ft— ft 
33 — % 
28* 

13* + ft 
Bft + % 
12Vs— * 
27% —1% 






558 

20 

19 

19 — * 


j* SlhdFn 



1B04 

7 

5* 

6* +1 

75 


XO 

17 

126 

22W 

J1* 

21*- * 



IM 

A3 

3181 

34* 

34 

34 - * 

44* 

14ft Speedy 



301 

44* 

44* 

44ft + ft 

18* 

Oft StdMic 



215 

14* 

I4»l 

S4* 

26* 

15* 5 Id Reg s 

A4 

IX 

95 

25 

24ft 

25 


15* 10ft SlrptSv 
19* 7* Stars 
36ft 19% SlaStBs 
41% Id Strlfnc 
25* 18 Stwinf 
40ft 17* 5lratiu 
49ft 37 Strwba 


.44 1J 


307 
901 
160 
168 
17344 
.93b 28 30 


J6 17 


13* 13% 13ft 
9* 9 9ft 
30 29ft 29ft—* 
40* 40ft 40* + ft 
20* 20 Bft— ft 
30% 25 26* -3% 

47ft 46* 46*—* 


25ft 

is* Strvfcrs 



140 

24* 

Wft 

14* 

72 

41 SludL vl 



135 

73 Vi 

72* 

73'i +1% 

Bft 

11* Subaru 

J8 

3X 

8185 

11* 

11% 

lift— * 

22* 

12ft SuttFln 

JO 

1.4 

206 

14% 

13* 

14% + ft 

X% 

21% SumllB 

32 

25 

66 

Wft 

28 

28ft 

21 

9* SunGrri 



65 

18ft 

18U 

18ft 

45* 

11% SunMic 



4949 

37ft 

36 

36* 

38* 

26ft SunwjJ s 1X0 

3 A 

16 

30 

29 

» -1 


33 

S% 

13* 

14 

21 

30 


3ft Svmttlle 
5ft Svtriln 
6 Svsintp 
14 Sv&fte 

lift svsimt 


378 


.12 


408 

535 

.. 

5 1402 


31% 30* 31% + % 

4 3ft 3» 

10ft 9* Wk— ft 

8* Bft 8* 

16* lift 16* 

Z7 26ft 26ft — % 


12 Month 
High Low Stuck 


Sales In 

Dlv. YM. I Ms HhM 


N«l 

Lew 4 PJA. CBUe 


16ft 

Z7ft 

19ft 

17* 

17* 

5ft 

31ft 

16* 

13ft 

6ft 

18* 

17Vj 

21ft 

Bft 

58% 

45ft 

IB 

19% 

32 

34ft 

103ft 

29* 

24 
13% 
ISft 
20ft 
31% 
19ft 
41ft 

25 
12ft 
34 


S* TBC* 


^CA. 


. _ TCBY 
10 TCF 
9% TMK 
•ft TPI En 
11* TS I rids 
Bft TSO 

8ft Talman 
lft Tandem 

10 Tounlen 
4* TchDtas 
B Tgknwd 
21ft TelcmA 
22* TlCm wt 
>7* Telcrd s 
13% Teimatc 
9ft Teinbs 
19% Teixen 
21% Tennant 
Bft 3Com 
40ft TofcfoF* 
IB TonAAkt 
9% TmMu * 
13 Trmrck 
Bft TrISIar 
Bft TrlndSY 
9% Trlmed 


24 a 


16ft 16% 


27ft 26% 


20e 12 


.12a 8 


3A A 


81e 
.96 3.1 


.J9i 3 


14* 

12ft 12ft 
11* lift 
4ft 4* 
31 30ft 
8 * 8 * 
10% 10 
5ft 4* 
14% 13* 
12 * 12 
16% 15* 
37* 36 
Sfft S3* 
38% 37* 
16ft 16% 
12ft 11* 
S 24ft 
31 Bft 

JP “ 


W2 u 


12* 


12 TruSJOS 
8ft 


. .. TrslAm 
28% TsrtCP 
15 20Cnln 
6% TvoaTv 
lift Tymi s 


»ft 


188 43 
32 U 


Bb .. 
16* 16 
30* 30% 
rr\ 23* 
12ft 12% 
IB* 18ft 


16* + ft 
27% 

14* + * 
12ft— ft 
11* + Vs 
4* 

31 

8* 

10 

5 + % 

14% + % 
12ft + ft 
IS*— ft 
3*’/s— lft 
57*— 2* 
Bft - ft 
16% — % 
12 + ft 

24ft— % 
30ft + % 
IS*— Ik 

»ft-ft 

13ft +' ft 

r+s 
16* + % 
21^ +l» 

&u + S 

35- * 
18% - * 


22* 

16% 

17* 

40 

48* 

2flft 

31ft 

24 

12* 

33 

31% 

19 

Bft 

42ft 

23 

35ft 

20ft 

17ft 


13Vk UTL 
7ft Unpmn 

11 umn 
31 UnPlnlr 
18 % UnWam 
15% UACm 
17ft UBCal 
ir* llnCosF 
4ft UHHCr 
22ft UldSvrs 
21ft USBcs 
9ft US HIIC 
IBft US Sur 
31% USTrs 
13ft UStotn 
Tift UVaBk 
12* UnvFr* 
6ft UnvHlI 




112 

lo* 

lift 

16* 





1222 

14% 

13ft 

13% 

— 

7k 



515 

17* 

17% 

17% 

— 

* 

JOe 

.9 

442 

33% 

32* 

33% 

+ 

ft 


30 

47* 

47* 

47* 

+ 

ft 

X4 

.1 

337 

28% 

28 

28* 

+ 

* 

_54| 


310 

19% 

19ft 

19% 



JO 

23 

11 

IBft 

18% 

IBft 




764 

6% 

5ft 

5ft 

— . 

* 

32 

32 

348 

24 

22% 

22* 

+ 

% 

J8 

12 

355 

27* 

27% 

27ft 

+ 

ft 

.16 

1J 

2298 

13 

Wft 

Wft 



.40 

1.1 

944 

35% 

34ft 

34ft. 

— 

% 

1X0 

25 

361 

40* 

39* 


+ 

% 

J4 

IX 

386 

19ft 

IB* 

19 

— - 

U 

1X4 

IX 

237 

29* 

29 

29% 

— 

* 


364 

19 

IBft 

19 

+ 

ft 

X3e 

17 

133 

9 

8* 

9 


* 


33 

Bft 

20 % 

45 

27% 

ift 

19 

46ft 

17% 

19ft 

25 

10 

98 ft 

59* 


13ft V Band 
2* VLI 
B* VLSI 
15 VM SH S 
14 VWR 
3ft Valid LB 
lift VolFS* 
34* VaINtt 
9ft Vlcorp 
9* VlewMs 
ISft Viking 
10ft Vipont 
9ft Vlrotk $ 
40* Volvo 




457 

37* 

31ft 

31ft 

_ 

* 



M0 

41* 

4 

4 





963 

15% 

14ft 

14* 

— 

* 



530 

16* 

IS* 

left 

+ 

% 

XO 

3X 

222 

26* 

26 

26* 




200 

4* 

4% 

4% 





215 

16% 

ISft 

16% 

+ 

% 

1X4 

18 

556 

38 

37ft 

37ft 

— 

* 


813 

Wi- 

10 

10 


ft 



323 

ll* 

11% 

lift 


% 



46 

17* 

17 

17% 

+ 

u. 



157 

17ft 

17% 

Wft 

+ 

% 



2512 

16 

15% 

15ft. 

— 

% 

lX4e 

2J 

312 

53* 

53* 

53* 

— 

ft 


W 


46% 

29* 

16ft 

14 

21 

32% 

38ft 

21ft 

22ft 

Bft 

16ft 

32* 

13ft 

17 

19 

23ft 

25 

18* 

21ft 

36* 

25 

30% 

52ft 

64 

26* 

15ft 

36 

12ft 

lift 

2i* 

16ft 

18ft 

26ft 

22 * 

21ft 

34ft 


23% WD 40 

1X20 42 

306 

32ft 

31% 

31ft— ft 

17ft Waibra 

xa 

1.7 

44 

Wft 

23* 

23*— % 

ID* WaitSv 

XSe 1.9 

545 

12 

11* 

11*— % 

n% warren 



99 

9* 

9% 

9ft — % 

Iaia WashE s 1X8 

7 A 

568 

17ft 

16* 

17% + % 

22* WFSL t 

JM 

ZI 

272 

29ft 

29 

29ft 

IS* WMSB s 

M 

1J 

893 

37ft 

35* 

36*— ft 

15* WalrtGl 

X4e 2A 

111 

18* 

IBft 

18ft— * 

12ft Wattsind 

JI6e 

J 

3 

21ft 

21ft 

21ft + ft 

24% WOUlP 

AO 

IX 

51 

29ft 

2V 

29ft— % 

10* WteiFn 



71 

10** 

10ft 

10*— ft 

11% Welbilt 



37 

32ft 

32 

32 

7* Wes ten 



218 

7* 

7% 

7* — * 

9* WstAui 



66 

11% 

10* 

lift— ft 

t]% w&tCap 



716 

ISs 

15* 

15* 

It* WsIFSL 

.lOe 

X 

167 

70* 

20* 

20* + % 

11* wnWste 



94 

74 ft 

W% 

24 Vj + % 

11* WstnPb 



1029 

16* 

lift 

16* 

12* WtTIA 



555 

17* 

17% 

17* + % 

15* W&lmrk 



243 

23% 

Bft 

Bft — ft 

lift wmarc 

X0 

23 

1B4 

22% 

21* 

21*— % 

16* WstwOs 



1494 

30* 

29 

29ft — ft 

37% Wettra 

lX4b 2J 

159 

47ft 

4eft 

47 — ft 

36 willaml 

1X8 

2.1 

341 

52 

51ft 

51ft— % 

lift WIIIAL 



2235 

IB* 

18* 

IB*— ft 

10ft WIISFS 



» 

14% 

13tk 

14% + % 

]9* WIImT f 

31 

2e 

46 

28* 

28 

28 

0* wilsnF 



357 


Oft 

9ft — V, 

5% WlnOmr 



250 

1* 

11* 

11*— ft 

ISft WIviO 

AO 

1.9 

39 


21% 

21% — * 

S* Woburn 

70 

1.7 

448 

lift 

11 

lift + ft 

11% WCYS 

.10e 

X 

154 

Wft 

12* 

12*— ft 

10ft WOW 



1133 

11* 

10* 

10ft— % 

16* wortftg s 

Xi 

1.7 

7013 

21ft 

21 

21 Vk 

le Wvman 

XO 

4J 

17 

f9 

ISft 

ISft — ft 

12* wyse 



4142 

30* 

29ft 

29*— * 


c 



X 



1 




30 

19ft 

18ft 

18ft — 1 




34* 

IP* 

ISft 





1037 

13 

12ft 





4333 

13 

12* 





100 

IS* 

15% 


19* 

10* Xwsn 


464 







Y 



1 

41ft 

30% YlowFs 

X3 

IX 1«3 

35ft 

34% 

35% + * 

r 



z 



1 

IB* 

?» VlZZBst 


2282 

* 

jk 

ft + ft 

14* 

h ZZBstwt 


873 



ft 

28* 

IB* ZenNh 

Jtt 

3J5 950 

lift 

71 

21ft- * 

58 

38* ZI unlit 

1X4 

3X 24 

42'. 

41'i 



Sales figures are unofficial. Yearly highs and laj« reijea 
the previous 52 weeks plus Iha current weefcdtwT not 
trading dav. Where o spill or stock dividend amounhna to H 
percml or more has neen paW, Hw year's Watt-tow rano* and 
div Wand are shown tor Ihe new slack onl*. Unless otharwfsa 
noted, rates or dividends are annual disbursement* Based on 
the latest dedaratlon. 


a — dividend also enrols), b —annual rota ol dividend plus 
stock dividend, c— IteuidaiHw dividend. « 1 — «rfcd. a — 
new yearly kw.e— dividend declared or paid In preceana 12 
martins, g — dividend in Canadian funds, subloet » is* 
non-residence tax. I -dividend declared otter s pWup or 
Stacie dividend. I — dividend Paid this vear.omltlao. deterred, 
or na action taken at Iotas! dividend meeting, k — dividend 
declared or paid this year.anaeeumulallve tssue with divi- 
dends In arrears, n — new usue In the past. S 2 weeks. The high- 
low range beams with me start of trading, nd— new day 
delivery. P/E—prlaeeamiaea re He. r— dividend dectorad 
or paid In arecedlna 12 mantm. plus sioat divktontL s — stack 
sallt. Dlvtaena begun with dot* ot spin, sis— saie*.t— ««,*■ 
taend paid In stack in preceding 12 months, estimated cash 
value on ei-dtvWena or ex-distribution dale, u — now V early 
nigh, v— trading haded, vl — fn bantruplev or recalverthie 
or bebig reerganbed under Hie Bankrupt ev Act, or ucurillH 
assumed by such companies, wd— when distributed, wf— 
when Issued, ww — with warrants. * — 6x-<Uvtdand or ex- 
nphts. xdls — s*-di**rteutien. rw — without warrants, v— 
•x4Hvidend and takes In tutL vld — yield. I — sahn In full. 


0~' r “* 


0 * 



i 
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PEANUTS 


BOOKS 


PONT CALL DO W THINK A PERSON 
(Y VAA 'V CAM LEAEH 50METHIWS KNOW:- ONE BUT IT 

iT~y- \ CLARA.. , A80UT 5UJIMMIN6 FROM WHYTIPIPNT DOMKI 
■ifgfc/ A VIDEOTAPE? TT-^V ^ ME -> 

...dcM:-. ' -iS-SP- 


MAUVW.. will-, kw ■ ■ | 

UiHV? I PIPN'T PO MUCH 
7r-i^VFOK ME- > 


'|T 5AMK1/) S 

ip's? I 



1^2 


BLONDIE 

I'M GOING -TO HOWE ALL * 
NIY WRINKLHS REMOMsD 3 


^ NOW THERE’S AN z 
ENGINEERING PEAT 


> HEH,HEH,T0 RWAJL- L 
THE PANAMA CANAL. 


CHPISAYTMArABIT 

TOO LOUDLY ? r 


fAPBORENrrur 


ACR05S 

I Isinglass 
5 Separate 
10 Drop in 

14 General 
Bradley 

15 Kind of energy 

16 Melville novel 

17 Spree 
IS Boston 

Symphony- 
music director 

20 Make d! it 

21 Pinch 

22 Badgered 

23 Wed anew 

25 Sly 

26 Low digit 

27 Republic of 
Texas symbol 

31 Conductor of 
Chicago 
Symphony: 
1953-62 

35 Wrath 

36 Fine and 
dandy- 

37 Thatch or hair 

38 Director 
Kazan 

39 Nice friend 

40 Chief 
conductor of 
Cleveland 
Orchestra: 
19-16-70 

44 Whipper- 
snappers 

46 Blemish 

47 Winglike parts 

48 Scarlet bird 
52 Thin, light 

fabrics 

55 Porcine sound 


56 Exploit 

57 New York 
Philharmonic 
music director 

59 Galileo's 
birthplace 

60 Capital of 
South Yemen 

61 An Eastern 
Christian 

62 Panori.e. 

63 Softens by 
soaking 

64 of Scone 

65 Enclosures 

DOWN 

1 Wisdom tooth, 
e.g. 

2 What a 
candidate 
projects 

3 Billiard shot 

4 Slow-moving 
boat 

5 Underwriter 

6 Verse in olden 
days 

7 Ca me to rest 

8 British rule m 
India 

9 Raised 
platform fora 
speaker 

10 Teapot covers 

11 Me non 

(she loves me 
not) 

12 Actor Edmund 

13 Freight 

19 Western movie 

21 Josip 

iTito) 


® jVor York Tunes, edited by Eugene 

DENNIS THE MENACE 


24 Legal rep. 

25 Holding, as a 
receptacle: 
Abbr. 

27 Mendacious 
ones 

28 Tall hat 

29 Seed covering 

30 True to life 

31 Bonn 
housewife 

32 Easy victory 

33 The Thames at 
Oxford 

34 Act the ham 
38 Old Testament 

book 

40 Early Greek 
physician 

41 Dutch 
humanist: 
1466-1536 

42 Issue 

43 Went to the 
bottom 

45 Short putts 

48 Mythical giant 

49 Cicerone 

50 Ruhr city 

51 Paper 
measures 

52 Absolute ruler 

53 Discourteous 

54 Lend support 
to a 

lawbreaker 

55 John Glenn's 
state 

58 Suffix with 
differ 

59 He had "great 
expectations" 

gene Maleska. 


BEETLE BAILEY 


LEMME GIVE \ PON'T LET s STAHP UP \ KEEP 
YOU S OME A ME hi TAKE i FOR VOUR 1 ME , 

ADVICE, Q^VaPVANTAGE s RIGHTS, p. 1 POSTS? , 
SWEETI E ‘ ' I 


HOW COME SHE 
GETS TO CALL 
YOU SWEETIE 
AND HONEY!-. 


.tor 


ANDY CAPP 

•Jh*0KD 

X'DRWTVYS -< 
PouNCsaffiHE) 

WEEK AND IWl Tr' 


ONAWWORD- 


WIZARD of IP 





i. Burn- wriS 
.BETTER THAN 
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WITH FUNP* WTHg PE06W 
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REX MORGAN 


MHUM AND MR- ARMTTAGE 

By BerylBmnbridge. 144 pages. S 25 . 95 . 
McGrow JJill Book Co., 1221 Avenue of the 
Americas, New York, N. Y. 10020 . 
Revicwed by Midiiko Kakutani 

drab,. depressing place waigt^. 

£tofcd££ Jn fa*, mu* of 

tess Bvehtaaldy wilt a vague dood of menace 

hovering over their heads. . . 

A similar mood and landscape 
in the .stories of this coUection, an ■ 

Armitaae.” The tenuis courts where the Wr 
-fated yuppies in “Beggars Would Ride : m«t 
for their twice-vVeddy games are fuQ of P® 1 , 
holes and sunbimaed_by grounds strewn wm 
broken gliss and beer cana-Tbe gaident*- 
. lonmrig to Maiwutt-and Richard m ^Teople 

for Lunch” is so tmy that their outdoor lun- 
cheon must take place alongside some un»- 
_vory garbage bins. And the buflding ttot 
bres so pTtHnmently in “Helpful O’Malley^ is 
one of tfadsedaric, cfammy apartment bwsesm 

- which obiirfed gai heaters aijpply msuHiaent . 

■ ; warmth. ". ■ • ' ’ _ 

Obvioudy, such bleak settings. are m^mt to 
mirror the emotional emptiness of the charac- 
ters’ lives. Nearly everyone in this coilecnon 
suffcars from aHenatkm, Iondiness or sup- 
pressed rage; not one has what could be con- 

- sidered a satisfying day-to-day existence or a 

sustaining relationship. , . 

Reading these stories, tf & dear that Barn- 

bridge has a dry, dark-hnmored wir as well as a 
diarp eye for incongmous details. She notiow 
ihines hke a woman's turban “prm tqi ah over 
withihc heads -of dogs” and the C3rri«mas 
cards knocked off the mantlepiece by a fierce 

- wind: But while her jpft for irony has madefy 
some maliciously oamic novels, it tend s , m toe 
more compressed foan of the short story, to 

- result- in. unplausiUe and. oweriy. tncked-up 

make mattas worse, these stories share a 
- severely limjtwi image hank. At least three of 

- Solution to Previous Puzzle ; 


Ec 3 bOC!GDE LUUU 

ebiibg anac ddob 
neena asuB 

EEDDBaaQCBa gBB 

□EBQ DQBBBS 

BODE BQE3K2 ODQDg 
QDBBQQa EBUBBUg 
BEBBD QQGD HQHB 
EEBBHQ BHEEBB 
GDQBBE DBBQ 
□eb beqbceqbqeb 
eebg bqhb SBDDB 

QQEIH BS3EQ I3BQBB 
Rrlnn EQQB BDPBB 
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NONFICTION ~ ^ ^ " V 

I THE CLOSING OF THE J AMEftlCAN . ; 

, SfW'i.^'arasg^-^ 
vg 

4 HAMMER, by Armand r .‘ 4 

1 : 

7 EVT^rtHING TO GAIN. JiijSfe .- T i ^ 
a TffiS^TDOTSoN OF 1 ^ - r 

10 Xnd~PEATH pt SHANGHM. by - ^ 

II Tlffi SFY&ORE RED. by AEae CouMio* _ 

at Ramanooes — '*£.■1 , -. \ 

12 BLUES, by fcfan Hcr»ey - : - 

13 THIS N' THAT. b>; Bette Daws with Mi- ' ^ ^ 

14 THPF. S^TsHORE. by Robert Bqgfre*. . 23 

15 GRACE, by James Sp*da i *. 

ADVICE. HOWfTO AND MISCELLANEOUS jjf 

| WOMEN MEN LOVE. WOMEN hffiN- . 
LEAVE, by Conrad Cowm and Mehrynv-; ^ ^ 

2 WEBSTER'S NINTHj NEW ^0^-.' 

GIATE DICTIONARY. (MemBn Web- ; - 

eJCrt • -■ — ■ • T 

3 SIBLINGS WITHOUT- RIVALRY^, by- • 

Fabrr Martiih • £.- 3^ J 

4 rra 8 -Skcolesterol CURE. by . • J. 

Robot E Katrabki — — . V r r - a=; •' 4 • * 

5 -THE FRUGAL GOURMET COOKS _ :- 

WITH WINE, by JefT Smith ; — — ~ 5 
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HE WAS IN NO POSITION 
TO DO SO/ . 




r l TRIED TO 

DtSOIS5 IT WITH 
DON— BUT HE . 

rawtffflf 

L. He 

^ WOULDN'T/ > 


^WttYBfWV I THINK OF THAT! iOOUtW 
brought wr AtWfS IRONING BOARD! 


GARFIELD 


THAT SCRAMBLED WORD GAME 
s by Henri Arnold and Bob Laa 


Unscramble these tow J urn Was. 
one loner » each square, lo form 
lour ordinary words. 


NORPE 




‘rtxr 9 lose 

SOME WEIGHT 
IF VOU'P 
EXERq&g. 

L garfielp .. 


f MAVBE IF I 
BREATHED A 
LITTLE PEEPER 








By. Alan tmscoct J 

S INCE the world’s most 
popular bidding couven-- 
tion was devised by Easley 
Blackwood in Indianapolis 
more than ahalf century ago, it 

hasheenatmgor swxess with a 
fewnrinor problems. 

One of the problems con- 
cerns the responder who has a 
void suit. That may or may not 
be an asset, depending on 
-whether it corresponds to an 
-ace in the opposite hand. 

The inventor’s own solution 
was, and is, to bid at the ax- 
level: six hearts to show two 
aces and a void, six diamonds 
to show one ace and a void. 
This implies that six dobs 
would sbow.a void with no ace, 
running aliigb risk of re achin g 
a hopeless slam. 


BRIDGE 


. Since a five~club response is 
the way to show lour aces as 
well as none, five rio-ttump is a 
spare bid. The expert solution 
is. to u«ilte that bid with two 
aces and avoid, and bid' at the 
six-tevd to show one ace sod a 
specific .vend. A jump, to.sixin-j 
the agreed trump suit prorinses 
a void in a high-ranking suit. 

The traditional Blackwood 
method scared a striking suc- 
cess, though rather fdrtnitous- 
ly, on . the diagramed deaL 
North and South produced an 
abrupt auction. 

North decided that she was 
willing to play a slam if her 
partner held at least two aces. 
She leaped froth one diamo nd 
to four no-trump - and heard 
her partner bid six hearts. She 
passed this, reasonably sure 
that tusr partner's void was in 
the heart suit 


WHAT HAPPENED WHEN 
SHE ASKED HIM TO 
®UY HER THAT 
EXPENSIVE PERFUME? 


Now arrange Uio circled letters to 
kxm me surprise answer, as sug- 
gested by me above cartoon. 

«r .— -. i v" rMTsjn 


Wbrld Stock Markete 

Via Agence Franc * Prase Closing prices in local aurmaes, July 21. 


Answer he “Q-^XXXX 3“CX3 

(Answers lomom 


Yesterday's 


(Answers tomorrow; 
Jumbles: KNOWN CROON EMBRYO 

Answer. -nwse.viPs who 

Mnwirn were mown as mo 
T?ir-BOOZE WHO- 
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Hid roof ec Ew>. 71 ^3 7U5 Frcaer Heave 

Telefonica 2*5 231 Haw Par 

General 

pre-raw* - »“r Lvni Chans 

Malavan Banking 
OCBC 


Amer A 
Enso-Culeell 
Tirtnlsn Sugar 
K.O.P. 
Kvmene 

Naxio 

Pohlola 

warniia 


US 251 
42J0 43 

102 W 
5540 SUD 
1S2 MO 
300 200 

132 133 

335 380 


Uni la* Index : 405J0 
Previous : snja 


Market Closed 

The Brussels stock mar- 
ket was closed Tuesday 
for a holiday 
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8k Edit Asia 
Camay Psetre 
Cheung Kona 
China Ugnt 
Green Island 

Hong Sena Bank 
Henderson 
HK China Gas 
HK Electric 
WK *eoKv A 
HK Holafl 
Hr. Land 
HK Shana Bank 
HK Telephone 
HK Yowmotel 
HK wnarf 
Hulch Whampoa 
Hyson 
jardtne 
jardlneSec 
Kowloon Motor 
Miromor howi 
N ew world 

5HK Proas 
Slelu« 

Swire Poe A 
Tal Cheung 
wing On Co 
Wlnsor 
World Inri 


31 JO 3225 
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1240 nsa 
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14 14.10 
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7 M 9A5 
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7 0S 7 AS 
1130 11*0 
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1U0 1440 
*J5 4J7S 
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U 1320 
9 9.10 

905 920 
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' This proved lo be an eaain- 
pk, of “Transfer BlaetwctotLT . 
By reaclmig the Slam from 

South side oT the labile, Nmth- 

South hrid guaranteed success 
They were.protected against a 
spade lead frinti fitm East, 
which defeated the ^am at d% 
er tables. ' ’ - • 
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Sure, Maradona and S&nchez antagnn^ many with their insatiable 
greed and unreliability off ihe field. But so long as beauty transcends 
beast, so long as they win, the paymasters shrug with them, hiw with 
■them. It is when the star doesn't deliver that the world turns sour. 

EnZoIFnmceSCoH. third of the Snnlh An*>riefln a 

'first season with Racing Chib de Paris embittered by relegation 
struggles and antipathy bet we en hims elf and Racing's president 
Nonetheless, FrancescbH was Uruguay’s ace is Tbum/wi Aires. Hie 
Jong bones are sparsely cushioned by flesh; his runs are hBndmgy 
direct and daring; his dam« for in-tr eatment sometimes as theatrical • 
as Maradona’s. For 20 minnte*, FrancescoH mastered die 
But violence was in the air and at Ids Amt within IS' tmtwiten 

Eduardo Gomez, a Qnlean al~. 



' . ready sent offence nnhctour- 

The parting nament, was shown die red card 

• for repeated lunges at Frimces- 

lHUIge was Of a coifs thighs. Chfletiimsentjm a 

man dismissed 

for violence sumed the nakedi? aggression. 

FrancescoH probed lor Chile’s 

returning to bnaim^poi^ci^fooiidiiBi 

^ rMvivp tli» rnnn After 28 n^natssjTorosavaged 

W- recerve me Franccscojfs teammate, Anto- 

Ameiica and Alzamfchdi, whereupon 

; FrancescoH retaliated and was* 

the embrace of ordered off. 

I*. . u Ihe Urngmnans, trim were 

omcialaom. notqmtefetb^rf 1986, met 

■■■■■ force with force, and ground oat 

victory!. It came courtesy of Ro- 
berto JftqjtS, Chile’s Captain sqporteAy hriffiant gnallfay er. He 
badly mishandled a shot from -osfc Perdoma, unmarked following a 
comer kick, and that allowed Pablo Bengoechea to strike. 

A poor goal, a poor tournament But with tribes of beamy. Bengoe- 
chea, just 19, and Gustavo Matosas, ibe^yw-old son pt a former 
international, are exciting Uruguayans] Chilean winger Ivo Basay has 
pace and a begmfing body swerve. Sadly, dieracaii^ite fhqr set was 
spaded by Urugusy’scaptain, Parians, 22. AHnesihan jotted him 
fi ghting with Fernando Asteujgb and they Jxsclmae the lSth^and 14th 
playios rent off iri.die r I3 gametMcnkhtslata: Perdama Was bad; 
captam^fictoricius at the eye of Taptjrroas pandeo wman . / 

The parting image was of a man dismissed for ridlance rebutting to 
receive the CopaArnencaand thcembfacfe pf (rffiriakkrinl It symbol- ' 
feed the way Latins now control wpddsococr, shrugging off the kws 
and the spirit of the sport ^ ' 

Next to Perdoma danced RancescciB, a star who bad became a 
spectator. Franoescolihas an observant mind. Be says die Argentines 
and Uruguayans have techniques nidy.equaled in Europe, stills that 
“would be more apparent if our countries had better socio-economic 
conditions.” I disagree. Imagination isfree, even, in die bade streets 
and shanties that television and modem coaching cannot reach. 
However, the professional game Needs to death: Some months ago 
the players of Bella Vista in Uruguay churned that they had not been 
paid for months and could not afford bus Cues to audffbm work. So 
they pitched tents arouid the training fidd. And within sndi econom- 
ic rnin Sooth America still produces the most tfarifimg indhriduaKits. 
It also begets the opposite. 

Two yean ago corrupt men inside the Chilean federation threat- 
ened the existence of organized soccer there. Now Qfle ^preparing 
to host FIFA’s wodd youth chanqriondiq) in October. HeavenJoibad 
that tins tooraament carries on where the one in Bne^sAiresjnst left 

off, contaminating young players and emptying s t adi ums . 

Not that youth Mods great weahh to corrupt it. At about the same 


time as dre professionals were mtsoenaving inttiiauK Aires, a team <h 

young Argentines was disgracing itself in eastern, Europe. Jorge 

Sararicnto, a goalkeeper enraged by defeat agrinst Britain, butted die 

refereein the face. He was told he wfll not be welcome at the Wodd 

Student Games. . . - , 

That ban might give Sanmentotnne to wnte a diesis an, say, the 
. violence that flaws the Latin footballer. 
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Monday’s line Scores 

1 1 *** AMERICAN LEAOUG 


Baseball 


HR-OBtreU. Hwm C7J. ondSJ! 

H*W Yartc * “ l ; CMarl 

Minnesota — 111 ‘TT . / .J, Bon.7-1 

John and Satan Sirafcar. tlSI. A 

Lw»re«-.w-^ohn.ML--ih^fc«^HW- Torert 

Mew Yorte. Pagfterulo n*l- Mtane*^ 5ak “ Texas 


Major League Standings 
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NATIONAL LEAOUU 

““"Tt «. - 

-*u-i “ 5 S! « 
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' • iJJiw Vai M cm iM 

™°«*** a % a 17 

pmauvreh 42 
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Oftctmall 2 47 AYS * 

San FnmcboD Z * jm *n 

Hotmon 51 A44 m 

AtMIta 41 si Att •'A 

• U» Angeles «• to jS5 17 

' San Dime ^ 



Mattingly Ties Another Mark, 
But This Time With His Glove 


Compiled by Our Staff From Dapauha 

MINNEAPOLIS — Don Mat- 
tingly, who must wait five years 
after he retires to be nominated for 
basebaFs Hall of Fame, already 
has won a place there for his bat, 
and now for his glove. 

Mauingly, who Saturday 
matched a major league record by 
hitting a home run for an eighth 
consecutive game, Monday night 
tied a record for most pntouts in a 
nine-inning game during the New 
York Yankees' 7-1 triumph over 
the Minnesota Twins. 

Starting pitcher Tommy John in- 

BASEBAH ROUNDUP 

duced the Twins to hit into 23 
ground outs, with Mattingly mak- 
ing the put out on 22. 

“Another record. Just what I 
need,” Mattingly said, smiling. "With 
two outs in the nimh, I saw it oa the 
board and 1 couldn’t believe it 

Tm really not doing anything on 
those; just catching the baH,” he 
added. “The credit goes to Tommy." 

The Hall of Fame had asked 
Maningly to donate the bat he used 
to tie Dale Long's home run record. 
Now it wants his glove, (oa 

“1 don't know if 1 can give that 
yet,” Maningly said. Ibe hat, he 


Mattbipiy Aggravates Injury to Wrist 

Newsday 

MINNEAPOLIS — As Don Mattingly walked to the showos Monday 
night after his record-tying game be held his right hand with his left hand 
and the Yankees held their breath. He had gone zero-for-four, ending bus 
streak of extra-base hits at an American League record 10 straight games, 

and had aggravated an injury to his right wrist. 

Manager Lou Pinidla said Mattingly could miss “several games.” 
Mattingly offered no prognosis but said that “it hurts to swing” and “it 
hurts to catch.” He was to have the wrist and hand e xamine d Tuesday. 

Mattingly estimated that, 10 to 12 times each season, be springs his bat 
and pain shoots through his right hand and into his right wrist He said 
that Monday night “it didn't really affect me. I could still make the 
plays.” But at bat he couldn't reach the outfield, much less the fences. He 
grounded out twice, lined out once and struck out 

“It just happened like it has other times," he said. “But tins time it 
didn’t go away." 


record to 273-213, winch tied him 
with Red Ruffing for 24th place on 
the all-time victory list 
It was John's firk complete game 
since last Aug. 30, and only his sec- 
ond over the last three seasons, but 
the Yankees are 13-3 in games he 
has started this season and, the left- 
hander said, he was not amazed by 
his continued success as age 44. 

“Not as surprised as you guys,” 
be said. 1 work hard at wbat I do. 
Fve worked for 25 years to get here." 
“Tommy wasn't fooling anybody," 


run homer and Robin Yount drove 
in three runs against Seattle in a 
game delayed 2 hours, 38 minutes 
by rain. 

Orioles 4, White Sox 1; In Chi- 
cago, Ken Gerhart’s two-run single 
during a four-run fifth helped Bal- 
timore win its sixth straight. The 
game was called in the top of the 
sixth after two rain delays totaling 
77 minutes in the fifth. 

Expos 4, Astros 1: In the Nation- 
al League, in Montreal, Dennis 
Martinez, once a premier pitcher in 


r T.CT7^W(¥T7m 


few chips on it." ’ - GaettL “He was just throwing his hitter against Houston as the Expos 

The last player to record 22 put- pitches and we were just hitting (hem won their eighth straight. Martinez 
outs in a nine- inning g^twA was Er- mto the ground. It’s kind of initat- struck out Tour in bis second coxn- 
nie Banks of the Chicago Cubs in that you never really get one piete game since bong recalled 
1963. The first to accomplish the good thing to hh. It's amazing.” June 8 from Indianapolis of the 


k . :* - v. y * 

-• * •> y * * a. ,v< j.'.v. - ■ : 


feat were Thomas Jones of the Sl 


od thing to hh. It's amazing.” June 8 from Indianapolis of the 

John said a slow sinker threw the American Association. 

vins off balance. “It’s a pitch," he Mets 9, Braves 2: In New York, 


liny Sofamonnha AMMatad ha 


Don Mattingly, who tied the major-league record for putouts in a nine-inning piw, got 1 
of his 22 by ru nn i ng down the Twins’ Steve Lotnbardozti between home and third base. 


Louis Browns and Hal Chase of the Twins off balance. “It’s a pitch," he Mets 9, Braves 2: In New York, 
Yankees, both in 1906. said, “that was a doofer. A doofer is Don Schulze, a hard, thrower who 

Mike Pagliarulo and Marie Salas a pitch that’ll do till you get a better has been in and out of the majors 
hit home runs to help John secure one. It was that or an early exit." the last four years, held Atlanta to 
bis first complete-game victory Tigers 5, Athletics 4: In Detroit, three hits for 616 innings and 
since July 8, 1984. John allowed pinch-runner Jim Walewander walked with the bases loaded to 
seven hits, struck out one and scored from first base with two out force in a run. Schulze got his first 


walked one in improving his ca ree r 


For Record Streaks 9 DiMaggio’s Supreme 


sewed from first base with two out force in a run. Schulze got his first 
in the bottom of eighth when Oak- start for the Mets because the 
land right fielder Mike Davis and team's latest casualty, Terry Leach, 
center fielder Luis Polonia collided who has an 8-0 record, tore carti- 
and Davis dropped Darrell Evans’s lage in his right knee and was put 


routine fly baH 

Angels 3y Red Sox 2: In Boston, 


on the 15-day disabled lisL 
Reds 10, PhOEes 6: In Plnladel- 


T v a j Devon White singled home Cali- phi a, right fielder Glenn Wilson's 

py Liave Anderson done it, what Long accomplished son," Hxrdt said, “strikes out four “Thar’s what makes what Mat- forma's winning run in the eighth throwing error allowed Nick 

No* York Times Service will be appreciated for what it was times in a game now.” tingly did so tremendous," Siwoff after Brian Downing singled and Esasky to score the go-ahead run in 

NEW YORK — Now that Don and is — one of the great records.” 13. Ted WflKams’s streak of get- said. “After he hit a home run, he’d was sacrificed to second. a four-run 11th for Cincinnati, 

Matting ly’s home-run streak has A Frank Howard’s total of 10 ting on base 16 oonsecutive times have to go to sleep on it, then get up Blue Jays a, Rangers 3: In Ar- which rallied from a six- run deficit 
ended, where does the record he home runs over six consecutive for the 1957 Red Sox: 2 tingle 4 and go get another.” lin gi rm, Texas, Garth Iorg, who for the sixth time this season, 

shares with Dale Long rank among games for the Washington Senators homers, 9 walks, Uut by pitch. To appreciate what Mattingly had not kxnered since last Aug. 27, Padres 7, Cubs 4: In San Diego, 


is sacrificed to second. a four-run 11th for Cincinnati, 

Bbe Jays 5, Rangers 3: In Ar- which rallied from a six-run deficit 
Lglon, Texas, Garth Iorg, who for the sixth time this season, 
id nothomered since last Aug. 27, Padres 7, Cubs 4: In San Diego, 


other batting accompEshmoits of in 1968.' “He hit as many home runs 14. Rudy York's 18 home runs in and Long aaxxnpHshed, consider hit two with the bases empty and Carmelo Martinez drove in the go- 
bs type? in six games," Hrrdt said, “as Mat- one month (August) for the 1937 that of the top six sluggers in career the Rangers fell to 1-9 against To- ahead run with a single and John 

rrH • ..... imaK, At* »» rw,/.!. T: D..L I'll. P ■ 1., T> T„ U, ■ , -j J .(..I 


its type? 

The phrase “of its type" is neces- 
sary. Hitting a borne nm in eight 
consecutive games should not be 


tingly did in eight. 1 


Detroit Tigers. Ruth hh 17 in Sep- homers, only Reggie Jackson ho- ronto tins year. 


K.ruk laid down a successful 


5. Twelve consecutive hits, set tember for the 1 927 Yankees; W3- mened in as many as six consecutive Irfans 9, Royals 5: In Kansas squeeze bunt during a four-run sev- 


over four games by Mike (Pinky) lie Mays hit 17 in August for the 


measured against hitting 4 homers Higgins of the Boston Red Sox in 1965 San Francisco Giants. 

*■* _ . _ a 1 O .a _ u _ j v ■ if mi w rt — i_ ... . a* ■ 


in one ^me or 61 in one season or i9Jo and equaled over three games in. Al (Red) Schoendienst’s eq 
755 in one career. by Walt Dropo of the Red Sox in doubles over three consecutive gan 

It belongs with other records set 1952. “As great a record as this is," for the 1948 Sl Loras Cardinals, 
over a span of as few as two days Roth said, “a bome-nm record is Stan Musial of the 1954 Can 
and as many as two months. Of harder to geL” nals and Nate Colbert of the 19 

that type of batting record, Joe Dl- 6. Tony LazzeiTs total of 15 runs San Diego Padres each hit fi 
Maggio’s 56-game hitting sneak in batted in, set over two consecutive home runs in a doubkheader, fc 
1941 remains supreme, this No. 1 games for the 1936 Yankees. their record was not ranked I 
achievement, followed by the 44- 7. Twenty-five total bases over cause it occurred on one day, n 

game hitting streaks of Pete Rose in two consecutive games, set by Ty over a span of at least two days. 
1978 and Willie Keeler in 1897. Cobb of the Detroit Tigers in 1925 


nes. Henry Aaron didn't. Nor Gty, Missouri. Rick Dempsey drove enth that beat Chicago. 

th. Mays, Frank Robinson or in three runs and Mel Hall and Cory Ibe Cubs' Andre Dawson, play- 


1938 and equaled over three games 15. Al (Red) Schoendienst’s eight Hannon Killebrew. Roger Maris Snyder bomered for Cleveland as ing in San Diego for the first time 
by Walt Dropo of the Red Sox in doubles over three consecutive games did in accumulating his record 61 the Royals lost their sixth straight since he was hit in the face by a pitch 

1AO 44 A * J llWti («A W ■_ *+ J! e aLa. infl < ...I * nm tj- * 


and 11th of their last 12. Tbelndi- and the two teams brawled in Chica- 


fbr the -1948 Sl Louis Cardinals. bomers for the 1961 Yankees. and llthof their last 12. Tbelndi- and the two teams brawled in Chica- 

Stan Musial of the 1954 Cardi- “Maris’ pursuit of Ruth's 60 ans twggpd Bret Saberhagen for 10 go on July 7, was taunted and had 
nals and Nate Colbert of the 1972 down the stretch was a tremendous hits and 6 runs in 3V6 innings; he is Kttex thrown at htm by Padre fans. 
San Diego Padres each hit five feat that isn't quite in the same 2-2 with a 6.00 ERA against the 33- Pirates 7, Giants 6: In San Fran- 


“Maris* pursuit of Ruth's 60 ans Bret Saberhagen for 10 go on July 7, was taunted and had 


6. Tony LazzeiTs total of 15 runs San Diego Padres each hit five feat that isn't quite in the same 2-2 with a 6.00 ERA against the 33- Pirates 7, Giants <k In San Fran- 

batted in, set over two consecutive home runs in a doubkheader, but. .categpiy.es. these other .records,” . 59 Indians this year, 13-2 with a 2.15 cisco, Al Pedrique hit his first ma- 

games for the 1936 Yankees. their record was not ranked be- Siwoff said. “But he had the pres- ERA against the rest of the league, jor-lcague homer, with two on, and 

7. Twenty-five total bases over cause It occurred on one day, not sure of knowing that be was nm- Brewers 13, Mariners 11: In Mil- Andy Van Slyke matched it for 

two consecutive games, set by Ty over a span of at least two days. oing out of games." waukee, Glenn Braggs hit a three- Pittsburgh. (UPJ, AP) 


But the Mattingly-Long borne- equaled by Joe Adcock of the 
ran streaks deserve" to be ranked Milwaukee Braves in 1954. Adcock 
titird, followed by several other had 18 in one game with four 
batting m^mpli-ihipwi w, many of homers and a double, 
which are all but forgotten. 8. Oscar Grimes's 17 consecutive 

To compare the stature of this games in which he batted in at least 
streak with other batting records of one run for the 1 922 Oncago Cubs, 
their type, three of baseball’s most 9. Seven omsecutwe extra-bwe 
astute accountants woe consulted: “it** set by Elmer Smith erf the 
Seymour Siwoff and Steve Hhdt of Cleveland Indians m 1922 with 
the Elias Sports Bureau, which three doubles and four home runs, 
tops the Sties forboth the and equaled by Earl Sheely of the 
National League and the American Chicago White Sox in 1926 with six 
League, and Alan Roth, who has doiJl« and one home ran. 
been charting baseball numbers for Faul Waner’s 14 consecutive 
more than four decades. Here is the games with at least one extra-base 


composite ranking: 

1. DiMaggio’s 56-game streak. 


hit (12 doubles, 4 triples, 4 homers). 
1 1 . fight consecutive pinch-hits, 


which also was the care of his being ***• hy Dave Philley of the 1958 
on base in 84 consecutive games. Philadel p hia Phillies and equaled 

2. The 44-game hitting streaks of ty Rn »y Staub of the 1983 New 
Rose and Keeler that share the Na- 

tional League record. 12. Joe Sewdls 115 consecutive 

3. The Mattingly-Long streaks. S 3 ™** without a strikeout for the 
"If Babe Ruth had hit a homer in 1929 Indians over 437 times at baL 
eight consecutive games,” Siwoff He sm >ck out only four times in 
said, “it would have been pan of 152 games that season, as he also 
his litany. Now that Mattingly has did in 155 games in 1925. “Bo Jack- 


Cycling __ 


Tennis 


$1 Million Bond 
Setfor Jenkins 

The Associated Press 

SAN DIEGO — A bond of 
Sl million has been set for for- 
mer British Olympian David 
Jenkins for his alleged involve- 
ment in a steroid smuggling and 
distribution ring. 

The bond for Jenkins, tbe an- 
chorman on Britain’s silver- 
medal winning 1, 600-meter re- 
lay team in 1972, was set by 
U.S. District Judge J. Lawrence 
Irving at a hearing Monday. 

Jenkins, 35, who now lives in 
Carlsbad, California, had been 
held without bond since bis ar- 
rest in April. He is accused of 
running a ring that federal pros- 
ecuiors say supplied up to 70 
percent of the black market ste- 
roids in the United States. Thir- 
ty-four persons were charged 
with illegally selling and dis- 
tributing the muscle- building 
drugs,- five have pleaded guilty 
without going to trial. 


Delgado Replaces Roche as Leader 
Of Wide Open Tour de France Race 

United Pros International Delgado was listed seventh, 3:44 led the charge up the long, twisting 

L’ALPE d'HUEZ, France — P&- back, but Roche managed only road to TAIpe d'Huez near Greno 
dro Delgado of Spain became Tues- 15th place, 5:28 b ehin d Echave, ble with Echave, Fuerte and four 
day the third rider in as many days -and the race leader's yellow jersey others not far be hind . This group 
to ta ke the overall i«»d of the Tour passed to Delgado. He had begun had a lead of more than three min- 
de France bkyde race when he the stage in third place overall, utes on the park when Echave shot 
passe j Stephen Roche of Ireland in trailing Roche by 1:19, but ahead three miles from the finish , 

tbe mountains on the 20th stage. 1:44 on the Irishman. Delgado, Roche, Herrera and 

Underlining how wide open tbe Marino Laj arena of Spam were in a 


tbe mountains on the 20th stage. 1:44 on the Irishman. 

Federico Echave of Spain won ' Underlining how wide open the 
the 124.9-mile (201 -kilometer) 74th tour has been, Delgado be- 


stage from Villanl de Ians, which came the eighth overall leader since Herrera, considered the world’s 
ended in a long, steep climb, finish- the race started July 1 and the third best climber, went into high gear. 
ing alone in 5 hours, 52 minutes, 11 leader in the past three days. Delgado followed but Roche was 
seconds. His BH teammate An- Roche took the yellow jersey from unable to top up. Herrera and 
sdmo Fuerte of Spain, came in sec- Jean-Franqms Bernard of France Delgado passed rider after rider 
and, 1 minute, 32 seconds behind, during Monday’s mountainous 19th going up the steep road, quickly 
Orristophe Lavainne of Fiance stage. Bernard had taken the lead widening the gap with Roche, 
was thud, 2:12 back, with Martin from Chariy MoUet of France on On Wednesday, the 23 teams 


group well behind the leaders when 
Herrera, considered tbe world’s 
best climber, went into high gear. 
Delgado foDowed but Roche was 
unable to keep up. Herrera and 


was thhd, 2:12 back, with Martin from Chariy MoUet ot trance on 
Ramirez of Colombia fourth, trailing Sunday. Rorim, Bernard and Hetre- 
by 3:00. Luis Herrera of Coksnbia, ra remain very much in contention. 


On Wednesday, the 23 teams 
face another day of climbing high 


Delgado and two-time tour champi- 
on Laurent Ftgnon erf France fin- 
ished just behind Ramirez. 
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Tour de France 


Pro Leaders 


TWENTIETH STAGE 

- (VtOanM-UmS to L*AMo dVMEl 

mt MIOMBiors/WO mil**) 

1. Fddsrlcn EdMM, Spain. 5 hoar*. S2m*n- l.MnauavMadr.SiadM.ZSNrfanCgiMra, " if 

utM. 11 swands. I07JM. X Mat* VMMMMr, S4IMSL 4. Ivan 

Z Ansolmo Piurta. Saaln, 1 mimitw3***o- LendL M5BML 5, Pat Cash, t32V,17A A John ecu singeta 1 unes service 

end* Mima. McEnroo,sKMOB. 7, Anar** comm. S27744. FULLERTON. California — 

^^ b ^;p I fy cr i f ir 

A Martin Ramh-oz. Colombia. 3:00 Coaiwtw nrndmi Sonny IfiHs High School m Fuller- 

5. mi* Hcrrora, Colombia. 3:1* 1. ivan Lores, i72*m x Mat* wHandor. ton were abandoned by their 

6. Laurent F Isnon. Franeo, 3dS T305714. 3, stofOn Edbera. 12U55L 4. Bart* Jx-. 

7. Pedro cwoado, spam. 3:44 Backer, n&437s. 3, MuoHav Mocir, *13*32. e com«« Saturday night while en 

a GuMo Van Caterer ■ B e tetem . — w Ha* JlmniY Cannon. 7ES37S. 7, Pvt CtMh,TO*S7.E TOUte home from a tournament in 

*. ooutp crtqufNfcbi. Mrtm Ata *„*«* Gome* *r.ws». *. Yomdc» Nootv palm Springs, California, in a van, 

10. Gertterd ZoOrobllak. Austria. 4:43 &&4000. lot John McEnroe, 64AM7. ' 

1L Rout Altai a, Mex i c o . 5:10 Toar hkrtt police Have repCWTOO. 

1Z cures Mas. Franee.'5:1l L Mats Wltonder, 2714. X Stefan Edbera. The players told police that their 

IX Fobio Parra, Cotombia. at 5:21 ML & Ivan LendL 231L 4, Mllaelav Medr, (WO assistant coaches were anmr- 

14. jBO^FroncoU Bcn^U Fronce. Sl 2* 21M.S. Bari, Becker, WW.L Jimmy Connors. ^ 

li StM*wn Rortre, Ir^omL S:» )49*,7,PatCa*tvM4& A Vormldr Moot* 12BL 9. an^TOO Dy UK lOSS Of UK 

overall u abb rs Andre* oomez, 1290. w, Kent cortaMn. ion. game and by a radio that they 

iSKSSSSL.-- ■ — was bdngpi.ycd too loud- 

Mnd. Neieiibi v ® 

XJl»n4.rB«ia>l*UeniardiFronoai3:0!b*- l.stetfl GroL 3*57,01*. gMarttne Novratt- The SK athletes Said that the COX- 

^rwiv Frore*. a-» ' CB/h,e ” rt - •***"■< Pom ch who was driving the van took the 

4. Ctarly Moltet. Fronet, 2:W ShrtvW.MMB.S. Helena 5ufcova,sn.l3L«, Vova *«* rf tMaZitinm 

5. Lute H errera. C olomb ia. 5?<P HcmaMandllkaHa.33SLa24.7,Cloudla Kohd*- OUt 01 UK IgDltiOn, gOt OUt aOU 

4 FoMo Parra. Colombia. 13:12 Kitsch, 122X306. 1, Zina Oarrhen, S1EU02. 9. jomed the Other COadl, who WSS 

l -1 "■“» » " following in ™thst vehidt Hie 

«. Ansel mo Fume, smm wise Tmr P9tM coaches then drove off, leaving tbe 

IX Mnrtno Lauretta. Srefln. r7:03 l.SWfl Grot 1*0,2, wurdna Navrofflova, playttS Otting in the van alon^de 

iasaaav. sssssssjsksts: 

ix A«ty Hompsion. ua, it:i7 1^91.7, zino Garrison, f^ii, 8, Cobrioio sabo- Administrators and school 

u flni, 14 tl 9, .cioudia Kohdt-Kiisctv i49x ix board officials in the Fullerton 

ix j&rikBnwWnk. Holland, 76.S4 Lort McNeiL ua . cj .^1 


HHd> July in 
MEN 


LendL S45&S4Q. 1 Pert Cash, £329,174. E John Las Angeles Times Service lot, who was OD a routine p&tfoL He 

McEnrae,aixoiM. 7, Andre* Gome*. 077A4X FULLERTON, California — rook the players, ages 16 and 17, to 

ibmSx ySSSSJ. wortv Six varsity basketball players from the shcrifTs statioo in Banning, 
computer Kreddne* Sonny IHls High School in Fuller- about 100 miles southeast of Los 

l. ivan LendL n xrai x Mat* wHander. ton were abandoned by their Angeles, from where they called 

«Mch« Saturday night while en ihorparents to pick them up. 
jimmy Connors. 715375.7, Pot cash,7oes7. a route home from a tournament in ^hen we sent out for some pizza 

Andros Gamez, .dTLiasxf, Yannidk Noon, pntm Storings, California, in a van, for t lo-m, and they ate lots of piz- 

66.4801. IX Jot* McEnroe, 64L4447. t..,, 1 ... ... ,i __ n .j J _■ 


Basketball Coaches Abandon 
Team on California Highway 


ra remain very much in contention, in the mountains and another 
with five stages left before Sunday’s mountain top finish on tbe 1 1525- 
finale in Paris. mile 21st stage from Bourg d'Oi- 

Claude Criqirielion of Belgium sans to La Plague. 


BlancpaiN 


^ police have reported. 

l Mots wi tender, 2716. x stefan Edbertk The players told police that their 
if? 1, ^ *: U? 110 ^ M * ar ‘ wo assistant coaches were appar- 

2194 5 , Borll Becker, 161 XL Jimmy Coonors. ^ . naM J v, F )k . 

149 F, 2 ,PatCoaivl 44 a A Varmlclc Noal* USX 9, Py UK lOSS Of UK 

Andre* Oomez, 1290 . w. Kent carteoon, ion, same and by a radio that they 


za,” said one deputy. 

■ 2 Coaches Are Suspended 

Robert Lyndon Boop, 26, and 
Mark Kremer, 21, both of Fullerton, 
were suspended Monday by Steven 
White, the basketball coach at Sun- 
ny HiDs High Schod The Associat- 
ed Press reported from Fullerton. 

School officials refused to dis- 
cuss the incident pending an inves- 


Transition 
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NnthMoi LMfat 

NEW YORK— Pert Terry Leach, pUcW,on 
iSdav dteaMed list, ( Wiyad lw to Jvty H 
Baiiom contract of Boh Gtosoa pitcher, from 
Tidewater, (ntomatiorat Leesm 
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Cl NaNNATl— Stoned Oawe MeCluafcev, Prut lo Iwttyeor contract, 
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stay in that van and wait for help.” 
The van had been spotted by a 


Riverside deputy sheriff, Jim Coil- jumping around/ 
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By Russell Baker 
EW YORK — ■ The United 
AN States is going to reflag oil 
tankers belonging to Kuwait This 
is a boon to Kuwait which gets the 
U.S. Navy for its very own, and for 
Scrabble players, who can now 
make “reflag,” “reflags,” “re- 
nagged," “reflagging" and “reflag- 
gings” without being put out of the 
game at gunpoint. 

Kuwaiti tankers that are not re- 
flagged will give us the word “unre- 
f lagged, " if the president later calls 
Off the reflagging we will have “dis- 

reflagging." Try saying it out loud: 

“disreflagging." 

Makes your mouth tired, doesn’t 
it? 

Reflagging is a high-tech version 
Of something tough guys used to do 
in the schoolyard. One boy pat a 
chip on his shoulder and dared an- 
other, usually a s mall anemic boy, 
to “go ahead and knock it off if you 
think you're tough enough.” 

After the weapons of choice for 
schoolyard tough guys shifted from 
fists to pistols and stilettos, the old 
chip-on-shoulder gambit went the 
way of helping a blind woman to 
cross the street without knocking 
her down and stealing her purse. 

□ 

But bad: to reflagging: What the 
U.S. is doing is putting a Kuwaiti 
tanker on its shoulder and daring 
the ayatollah to knock it off if he 
thinks he's tough enough. 

The people behind this idea say 
there isn’t much risk the ayatollah 
will do it. They say good sense will 
probably prevail. 

They must know something the 
rest of us don'L Our past experi- 
ence with the ayatollah suggests 
only one certainty: to wit, that in 
Iran good sense will never prevail 
when dealing with the United 
States. 

Long before r eflagg ing was in- 
vented, Iran regularly blasted Ku- 
waiti tankers in the Persian Gulf. 
This was not pure Iranian nasti- 
ness. Kuwait's big ofl money helps 
pay for Iraq’s war against Iran. 
You can see bow Iranians might 
feel justified in blasting the tankers. 

So look what we have: After los- 
ing tankers because it sides with 
Iraq, Kuwait persuades the United 
States to put U.S. flags on Kuwaiti 
ships, so that Iranian attackers will 
hereafter be attacking U-S. tankers, 
thus knocking the chip off Presi- 
dent Reagan's shoulder. 


What then? Since doing nothing 
would raise humiliating questions 
about why he issued a dare to the 
ayatollah in ihe first place, he 
would presumably have to do 
something. Chances are he would 
do something robust with explo- 
sives. 

□ 

For years Americans of bellicose 
disposition have favored the “sur- 
gical strike” in cases like this. The 
surgical strike is the seductive 
dresun of people with high-tech 
weapons at their disposal. Dating 
from the Vietnam War, the phrase 
“suigical strike” sounds so effi- 
cient, so scientific, so clean. (“We'll 
just go in there and clear out that 
bothersome old appendix, and 
You’ll be good as new in a day or 
two") 

So doubtless one of the choices 
offered the president, should the 
Iranians behave irratiottaDy about 
reflagged tankers, mil be (he fam- 
ous surgical strike. Ah, trouble, 
your name is Suigical Strike. 

A president who is thinking 
about dealing with the world’s 
Irans with surgical strikes is like a 
person whose doorbell is bong 
rung by a friend bearing a kitten. In 
either case, you had better have a 
firm policy prepared in advance or 
you are in for trouble. 

The kitten will be irresistible, but 
do you realize that a kitten turns 
very quickly into a cat and will 
remain with you for the next 15 
years, shredding the upholstery, 
spreading fumes from parlor to 
bedroom, repelling friends with cat 
allergies and requiring constant 
care until you are thick, bent and 
wan with age? If so, you may accept 
the kitten anyhow, but you do so 
wisely prepared to accept long 
years of anguish. 


Long years of anguish: so many 
presidents since World War II have 
suffered them after choosing the 
surgical-strike policy against coun- 
tries not much bigger than Grena- 
da. You might suppose that before 
letting themselves in for such pain, 
presidents nowadays would first 
make sure the country is willing to 
put up with whatever may come. 

Everybody out there ready to 
persevere in case the ayatollah 
doesn't behave sensibly? 

flew York Times Service 


By Stephen Farber 

flew York Tunes Service 

L OS ANGELES — These are 
s frustrating days for a movie 
producer. Hundreds of scripts are 
put into development by the stu- 
dios, but nervous executives post- 
pone the start of production as 
long as posable. When the day 
finally approaches for the studio 
to rommit $15 million to film the 
script and another SIO million to 
market the film, the easiest deci- 
sion is to drop the project And so 
the producer who has nurtured 
the project for a couple of years 
must begin again shopping it 
around town, hoping that the end 
of the journey wifl not be another 

rejection. 

With several profitable pictures 
to his credit, Martin Bregman is 
one of Hollywood's more success- 
ful and vigorous producers. Yet 
even he has to keep a dozen pro- 
jects in developmental half a doz- 
en studios if he is to make one 
film every year or two. During the 
last IS years Bregman has pro- 
duced “Serpico.” “Dog Day Af- 
ternoon,” “The Four Seasons ” 
and “Scarf ace." But his last pic- 
ture, Alan Alda’s “Sweet Liber- 
ty,” was a box-office disappoint- 
ment, and his newest, “Real 
Men." a comedy about CIA she- 
nanigans that stars John Ritter 
and Jim Belushi, had its release 
date postponed until late Septem- 
ber amid rumors of editing prob- 
lems. So that means Bregman has 
to hustle that much more franti- 
cally just to stay afloat. 

On a typical day in his office 
not long ago. Bregman had an 
early morning meeting with Mi- 
chad Apted, the director of one of 
his upcoming films. After that, 
Bregman fielded calls from A1 Pa- 
cino about two more movies on 
his agenda, from an agent who 
wanted to discuss a rewrite of the 
Apted prqject. from another 
agent pitching a script for still 
another project Then Bregman 
rushed to the set of “Real Men” 
to make sure that the first-rime 
director, Dennis Feldman, was 
staying on schedule. 

Later, be would learn that the 
Apted project which he had 
hoped to start filming this sum- 
mer, would have to be postponed 
at least until next spring. But 
Bregman stfll has a new Alan 
Alda film set to begin shooting in 



Producer Bregman (left) with Jim Belushi on the set ‘‘Real Men.** 


September, as well as the long- 
delayed film of the old radio se- 
ries “The Shadow,” which is 
scheduled to go before tbe cam- 
eras in November. 

“I bad enormous problems get- 
ring ‘Serpico’ and ‘Dog Day Af- 
ternoon’ made,” Bregman says. 
“But it seems to be getting harder. 
I can’t change the way I think or 
the kind of material I'm attracted 
to. How do you spend years in- 
volved in something you really 
don't believe in? My 14-year-old 
goes to see a lot of junk. I would 
tike him to see some serious 
things, to know what the real 
world is like. He can't watch car- 
toons for the rest of his life, and 
that seems to be the direction 
we're heading in.” 

“Tbe Shadow” is Bregman’s 
one broad-brush film, with Ben 
Cross signed to star as the dapper 
crime-fighter Lamont Cranston. 
‘Tapping the Source," the Mi- 
chad Apted film, is the story of a 
young man fighting to expose a 
drug ring b a surfing community 
in California. Pacino will star in a 
remake of the hard-edged caper 
film “Rififi” and also b “Vito," 


tbe story of Vito Marcantomo, a 
controversial leftist politician 
from Manhattan who fought or- 
ganized crime and corruption. 
Among Bregman's other projects 
is “Home Again," a comedy 
about the full-nest syndrome, tire 
new phenomenon of older chil- 
dren returning home to live with 
their parents. 

“If you're growing things, it's 
important to have many diff erent 
projects in the nursery." 

Despite the frustrations of 
functioning as a producer today, 
Bregman has has survived partly 
because of his toughness and te- 
nacity and partly because be’s 
won tbe loyalty of high-powered 
actors and directors. “Most pro- 
ducers pm on an act,” says Mi- 
chael Caine, who co-staned b 
“Sweet Liberty.” “They say, 
‘Look, ma, Fm producing,' but 
they conveniently have a phone 
call at the office whenever it’s 
raining on the set. Bregman was 
actually there all the rime. He's 
very efficient without all the noise 
and bluster that you get from so 
many producers. He’s like a duck, 
very cahn on tbe surface but pad- 


dling furiously underneath the 
water” 

. Bregman admits that lie fre- 
quently . has . disagreements with 
his directors and actors, but his 
co-workers rardy feel that be is 
making, waves just to demonstrate 
who’s 1 boss. “Marty is cite of the 
best producers Fve worked with," 
says Brian De Palma, who direct- 
ed “Scarf ace.” “He has a very 
strong point of view, but when he 
feds strongly about something, 
he’s often right He does not be- 
come obtrusive just to exercise his 
ego.” . • • : 

Alda feels that Bregman’s com- 
bative street-fighter’s personality 
can be traced to his background. 
“Years ago Maity had an insur- 
ance business, and he was also an 

agent,” Aida points but “He 
knows people very, very well in 
the way that a successfulsaiesper- 
soa often knows human nature... 
He knows how people behave, 
and be can spot the briU. That 
helps him to be oscfal to a writer 
or director. He’ll teO you when 

something doesn't ring trim-? 

In the decade before be starred 
producing, Bregman. worked as a 
successful manager, and he repre- 


sented people fife* Aid* Wcm*- 
Barbra Streisand and Faye 
Dunaway early b their- careers.; 
But he grew tired -of playing 
nursemaid to' gifted bot tnsecure 
aciots. "I had woriwd actors 
most of my life,” Bregman- says, 
“and ir wasn’t fun for nw hn^ 
more. Most actore start in then 
fives being brutalized by every- 
body. It's a worid of j^geetkra, 
coupled with an stability to pay- 
yoor telephone bill or 'your rent-: 

So actors arc very fragile aad vul- 

nerable. Arid dealii® with inse- 
cure people is hanL"- 4 - 

Tn searching for a-new career 
path, Bregman decided that he 
oould produce movies as wdl.as 
some of the entrepreneurs be had 
seen In acriqn. 

’ When he rea d ' Peter Maas’s 
book “Serpico ,” tbe Story of : a 
New Yoric -ptdweman. who. « 7 
posed corruption in. his depart- 
ment, Bregma&opriOEQfiditforhi? 

first movie,’ Pdcmmv one of his 
former clients, starred in that film 
.and m other Bregman produce 
dons.- -.V. ‘ . . . . cy, 

: . Aii of -his co-workers testified 
t h at one of Bregman's greatest 
stren gths ’was his gift for casting 
and frtr han d lin g aetars on the set. 
A* Alda, says, ^You /have to 

member that Manybecameaiuo- 
by taking OB pet>. 
pie nobody bad ever heard, of. 
These people became stars,, but 
. drey were not stars when he began 
to represent them. He has a very 
good eye for talent* and I sriUrdy 
on him for interesting cartin g 
ideas.” • 

“Marty is vesy good with .cast 
iag," pc Palma co nfin ns^“anid-he. 
is also very good ar fielding Ks 
way through the egos, of certain 
actors. I thmk that comes from 

managing complicated and diffrv 
cult personalities for so many 

years? ; • • - - v : 

' Perhaps because be fcds learned 
that actors will follow a good 
script rather than a favorite jmor 
dneery Bregman has also, become 
apasaonate believer in ^ood writ- 
ing. To me tbe most important 
thing, in a film is the screenplay” 
Bregman says. “And ifs the thing 
-that is so easfljr destroyed when; 
you’re doing the fihn-jfrs insane 
when a script is rewritten onthe 
set. On n^fibnsnolmeisalkjwed 
to be changed unfess Tm there 
andT approve ofit-" ’• 
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$700,000 project features a rest 
warden wi&t a «*-acre pa*, and 
fouataiiJ. Mis. Kennedy’s fi*a 
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of the Central IntelKgeace Agoacy. 
They were, acqiutted of .m&de, 
rneanor charges. 
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OvKto, the artist famed.-, feir 




details of his plan to cover nmesef 
land in Japan and California with 
huge tnrihfriQas. Tbe $8 tmlBqa 
project, which he hopes to cany out 
m 1990, would involve placement; 
011,500 mnbrdias on each side of. 
the Pacific Ocean. The umbrellas 
would remain in place for three 
-weds, be said in Tokyo. Christo 
envisions yellow umbrellas IS feet 
high and 24 feet in diameter 
stretching 16 miles along a Califor- 
nia valley. In l"pan, blue vmbcdbs 
the same size would cover 12 auks 
of a forested valley in Ibaraki pro 

fectnre. . 

a 

E uy an ni- Hkobito will travel id 
October to Okinawa, the only pit. 
fecture in southwestern Japan -that, 
he has not officially visited fihiefi 
the end of World War II; an Impe- 
rial Household Agency ofticial &id 
Tuesday. The emperor via ted all 

otlwr prefectures between ! 946 and. 
1954. but Okinawa was excluded 
because it was under U& oocu^^ 
tkm. Okinawa reverted to Jtqpaq m 
1972. Hirohlto vi&ted it .tn-.I92) 
wheahe wascrown prime. '. 
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